CITY OF WASHINGTON Ph. (309) 444-1124

Joan E. Baxter, C.P.A. - Controller Fax (309) 444-9779

301 Walnut St. jbaxter@ci.washington.il.us

Washington, IL 61571 www.ci.washington.il.us
MEMORANDUM

TO: Mayor Manier and City Council

FROM: Joanie Baxter, Controlle( @t;

DATE: March 29, 2019

SUBJECT: Ordinance — First Time Homebuyers’ Program

Attached is an ordinance authorizing the use of the annual volume cap for the Assist 2019 — First
Time Homebuyers’ Program. As you may recall, the City has participated in this program over
the last eighteen years, which provides qualifying first-time homebuyers, assistance with
obtaining a mortgage by offering a 30-year fixed-rate mortgage with a 3% - 7% contribution
toward down payment and closing costs. An option for utilizing mortgage credit certificates
(MCC) is also included. The private activity bonding authority granted to the City is based on
$105 per capita and equals $1,765,155 for 2019. This ordinance is necessary to show the intent
of the City in regard to the allocation of tax-exempt private activity bonding authority and must
be approved prior to May 1.

During 2018, 23 loans were made to Washington home buyers (in 61571 zip code) totaling more
than $2.4 million and thus this program continues to be very successful in the greater
Washington area.

The ordinance is scheduled for First Reading on April 1, 2019 with Second Reading and
approval scheduled for April 15, 2019.



ORDINANCE NO.

AN ORDINANCE APPROVING THE TRANSFER OF VOLUME CAP IN
CONNECTION WITH PRIVATE ACTIVITY BOND ISSUES, AND
RELATED MATTERS.

WHEREAS, the City of Washington, Tazewell County, Illinois (the “Municipality”) is a
municipality and a home rule unit of government under Section 6 of Article VII of the 1970
Constitution of the State of Illinois; and

WHEREAS, Section 146 of the Internal Revenue Code of 1986, as amended (the “Code”),
provides that the Municipality has volume cap equal to $105 per resident of the Municipality in
calendar year 2019, which volume cap may be allocated to certain tax-exempt private activity
bonds; and

WHEREAS, the Illinois Private Activity Bond Allocation Act, 30 Hlinois Compiled
Statutes 2008, 345/1 et seq., as supplemented and amended (the “Act”), provides that a home
rule unit of government may transfer its allocation of volume cap to any other home rule unit of
government, the State of Illinois or any agency thereof or any non-home rule unit of government;
and

WHEREAS, it is now deemed necessary and desirable by the Municipality to transfer its
entire volume cap allocation for calendar year 2019 to the City of Aurora, Kane, DuPage, Will
and Kendall Counties, Illinois (the “Issuer”) to be applied toward the issuance of single family
mortgage revenue bonds by the Issuer (the “Bonds”) or for such other purpose permitted by this
Ordinance;

NOW, THEREFORE, Be It Ordained by the City Council of the City of Washington,
Tazewell County, Illinois, as follows:

SECTION 1. That, pursuant to Section 146 of the Code and the Act, the entire volume
cap of the Municipality for calendar year 2019 is hereby transferred to the Issuer, which shall
issue the Bonds using such transfer of volume cap, without any further action required on the part
of the Municipality, and the adoption of this Ordinance shall be deemed to be an allocation of
such volume cap to the issuance of the Bonds or other private activity bonds.

SECTION 2. That the Municipality and the Issuer shall maintain a written record of this
Ordinance in their respective records during the term that the Bonds or any other such bonds to
which such volume cap is allocated remain outstanding.

SECTION 3. That the Mayor, the City Clerk and all other proper officers, officials, agents
and employees of the Municipality are hereby authorized, empowered and directed to do all such
acts and things and to execute all such documents and certificates as may be necessary to further
the purposes and intent of this Ordinance.
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Assist Originations in Washington, lllinois
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CITY OF WASHINGTON, TAZEWELL COUNTY, ILLINOIS
Illinois Assist Down Payment Assistance Program Loan Originations

CITY STATE ZIP LOAN AMOUNT
1. Washington IL 61571 $87,878.00
2. Washington IL 61571 $64,804.00
3. Washington L 61571 $103,098.00
4. Washington IL 61571 $108,007.00
5. Washington IL 61571 $137,286.00
6. Washington IL 61571 $107,516.00
7. Washington IL 61571 $109,971.00
8. Washington IL 61571 $135,009.00
9. Washington IL 61571 $85,424.00
10 . Washington IL 61571 $83,125.00
11 . Washington IL 61571 $134,425.00
12 . Washington IL 61571 $92,625.00
13 . Washington IL 61571 $78,059.00
14 . Washington IL 61571 $123,471.00
15. Washington IL 61571 $87,300.00
16 . Washington IL 61571 $111,836.00
17. Washington L 61571 $128,381.00
18 . Washington IL 61571 $129,609.00
19 . Washington IL 61571 $127,546.00
20 . Washington IL 61571 $104,760.00
21 . Washington IL 61571 $84,200.00
22 . Washington IL 61571 $80,514.00
23 . Washington IL 61571 $98.187.00
Total: $2.403,031.00
Average: $104.479.61



