REVENUE TRACKING REPORT

MAJOR SOURCES OF INCOME
SALES TAX COLLECTIONS (1%)
CUMULATIVE CHANGE
Actual Actual Actual Actual Actual Actual Actual FY18-19 to FY19-20
EY13-14 EY14-15 FY15-16 FY16-17 FY17-18 FY18-19 FY19-20 $YTD % YTD

Liab. May/Rcvd Aug 252,505 261,621 264,191 252,401 266,219 282,534 292,052 9,518 3.37%
Liab. Jun/Rcvd Sep 239,187 265,617 241,073 248,534 252,089 265,714 283,232 27,036 4.93%
Liab. Jul/Revd Oct 236,948 237,474 175,503 247,742 244,534 268,932 283,336 41,440 5.07%
Liab. Aug/Revd Nov 229,018 240,859 248,358 246,241 255,333 263,576 285,540 63,404 5.87%
Liab. Sep/Revd Dec 220,186 227,834 233,803 234,150 245,778 255,393 258,179 66,190 4.95%
Liab. Oct/Rcvd Jan 216,256 242,555 244,840 253,304 246,305 241,840 280,599 104,849 6.64%
Liab. Nov/Rcvd Feb 221,523 244,207 237,386 244,948 249,043 255,476 265,304 114,677 6.25%
Liab. Dec/Rcvd Mar 291,206 286,318 278,420 297,060 307,793 308,244 314,050 119,483 5.58%
Liab. Jan/Revd Apr 195,996 205,972 210,526 205,683 223,713 211,693 214,843 122,633 5.21%
Liab. Feb/Revd May 198,099 197,970 208,840 223,758 206,483 214,507 213,392 121,518 4.73%
Liab. Mar/Revd Jun 239,828 238,506 235,935 239,316 261,738 263,983 248,861 106,396 3.76%
Liab. Apr/Rcvd Jul 246,516 243 642 247,960 250,819 251416 267,894 -161,498 -5.21%
TOTAL $2,787,268 $2,892,575 $2,826,835 $2,943,956 $3,010,444 $3,100,886 $2,939,388 <==YTD TOTAL

$3,217,343 <==Year-End Projection

$3,100,000 <==Budget

$117,343 <==Projected $ Varlance (Actual to Budget)
3.79% <==Projectad % Varlance (Actual to Budgetf)
HOME RULE SALES TAX (1.25%)
CUMULATIVE CHANGE
Actual Actual Actual Actual Actual Actual Actual FY18-19 to FY15-20
EY13-14 EY14-15 EY15-16 EY18-17 FY17-18 FY18-19 EY19-20 _$YTD % YTD .5% - Infrastructure

Liab. May/Rcvd Aug 201,257 207,184 210,480 193,825 196,770 213,191 284,218 71,027 33.32% 81,286
Liab. Jun/Revd Sep 186,941 203,830 179,233 186,669 187,716 194,309 266,428 143,146 35.13% 76,198
Liab. Jul/Rcvd Oct 176,829 175,942 90,935 182,141 179,452 256,680 263,118 149,584 22.52% 75,252
Liab. Aug/Rcvd Nov 175,369 183,113 182,042 177,151 178,710 266,838 258,748 141,494 15.20% 74,002
Liab. Sep/Revd Dec 161,776 167,448 183,421 169,131 168,764 263,627 237,477 125,444 10.59% 67,918
Liab. Oct/Revd Jan 162,934 184,290 180,895 186,366 178,635 243,605 262,172 144,011 10.08% 74,981
Liab. Nov/Rcvd Feb 169,853 188,521 173,758 179,428 179,165 259,057 255,705 140,659 8.34% 73,132
Liab. Dec/Revd Mar 210,455 204,637 199,183 210,546 212,225 282,008 284,082 142,733 7.25% 81,247
Liab. Jan/Rcvd Apr 143,356 143,912 144,515 139,662 143,661 192,514 201,043 151,262 7.00% 57,498
Liab. Feb/Rcvd May 139,254 136,242 140,555 151,215 138,204 180,077 204,574 165,759 7.05% 58,508
Liab. Mar/Rcvd Jun 174,495 169,615 168,807 167,114 176,103 249,977 235,213 150,895 5.80% 67,271
Liab. Apr/Revd Jul 179,300 179,524 185,756 188,184 175,675 248,708
TOTAL $2,081,818 $2,144,258 $2,039,580 $2,131,430 $2,115,170 $2,850,491 $2,752,778 <==YTD TOTAL* $787,295

$3,015,920 <==Year-End Projection $1,049,726

$2,940,000 <==Budget
$75,920 <==Projected $ Variance (Actual to Budget)
2.58% <==Projected % Variance (Actual to Budget)
*new .5% sales tax first collected In Aug./rec'd Oct. 2018
NOTE: The FY 2019-20 “Year-End Projection" is for revenue tracking purposes only. The projection
may fluctuate dramatically from month to month as actual revenues vary from last year's.
*Both Sales Tax and Home Rule Sales tax had a reduced payment in October (for July) 2015 due to a one-time correction.

Admin Fee
4,319
4,047
3,997
3,032
3,608
3,985
3,386
4,317
3,054

3,577

$38,722
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REVENUE TRACKING REPORT
MAJOR SOURCES OF INCOME

LOCAL USE TAX
CUMULATIVE CHANGE
Actual Actual Actual Actual Actual Actual Actual FY18-19 to FY15-20
FY13-14 FY14-15 EY15-16 EY16-17 EY17-18 FY18-19 FY18-20 $YTD % YTD

Liab. May/Rcvd Aug 18,616 22,044 26,635 28,969 29,329 37,297 43,236 5,939 15.92%
Liab. Jun/Revd Sep 24,725 25610 30,043 32,673 31,021 39,943 43,954 9,950 12.88%
Liab. Jul/Rcvd Oct 21,270 21,838 27,855 26,003 29,699 38,748 45,187 16,389 14.13%
Liab. Aug/Rcvd Nov 19,874 23,650 25,452 28,347 31,584 36,851 43,291 22,829 14.94%
Liab. Sep/Rcvd Dec 21,442 28,697 29,264 29,140 33,285 42,273 48,486 29,042 14.88%
Liab. Oct/Revd Jan 23,011 27,152 29,472 31,781 33,054 44,745 53,235 37,532 15.65%
Liab. Nov/Revd Feb 21,663 25,813 29,044 30,856 38,289 49,509 49,873 37,896 13.10%
Liab. Dec/Revd Mar 34,084 39,127 41,533 47,948 48,429 59,869 68,433 46,460 13.30%
Liab. Jan/Revd Apr 18,073 13,843 25,518 27,698 31,555 34,729 47,386 59,117 15.40%
Liab. Feb/Revd May 17,742 27,019 26,011 26,067 32,451 40,008 41,180 60,289 14.22%
Liab. Mar/Recvd Jun 23,425 28,487 30,565 33,898 39,190 45,483 52,383 67,189 14.31%
Liab. Apr/Revd Jul 21.595 27,963 29771 29,110 34,204 43,050
TOTAL $265,520 $312,143 $351,163 $372,490 $412,090 $512,505 $536,644 <==YTD TOTAL

$571,893 <==Year-End Projection {per IML)

$525,000 <==Budget

$46,693 <==Projected $ Variance {Actual to Budget)

8.89% <==Projected % Variance (Actual to Budget)
INCOME TAX COLLECTIONS
CUMULATIVE CHANGE
Actual Actual Actual Actual Actual Actual Actual FY18-19 to FY19-20
FY13-14 EY14-15 FY15-16 FY16-17 EY17-18 FY18-19 EY19-20 $YTD % YTD

Coll. May&June/Revd July 104,902 141,916 103,891 -38,025 -26.79%
Coll. May/Revd June 104,960 155,366 12,381 5.02%
Coll. July/Revd Aug 134,360 141,007 158,957 140,822 66,319 104,175 111,371 19,577 5.58%
Coll. June/Revd Aug 138,773 19,577 5.58%
Coll. Aug/Revd Sept 87,728 85,200 112,660 98,673 78,225 101,671 98,569 16,475 3.64%
Coll. Sep/Revd Oct 83,478 82,258 92,246 82,006 119,102 158,015 175,865 34,325 5.62%
Coll. Oct/Revd Nov 81,439 80,440 87,859 89,575 89,635 113,807 114,779 35,297 4.87%
Coll. Nov/Revd Dec 142,084 143,528 154,418 132,368 78,913 94,331 108,462 49,428 6.04%
Coll. Dec/Revd Jan 94,072 96,766 101,815 88,843 115,005 137,448 151,602 63,584 6.65%
Coll. Jan/Revd Feb 75,087 72,762 79,626 80,489 166,469 165,358 156,191 54,417 4.85%
Coll. Feb/Revd Mar 139,048 123,282 149,402 130,133 83,689 99,567 116,144 70,994 5.81%
Coll. Mar/Revd Apr 147,566 183,938 163,493 150,507 140,666 159,926 170,586 81,654 5.91%
Coll. Apr/Revd May 84,283 80,242 94,651 78,777 227,204 332,668 167,019 -83,995 -4.90%
Coll. May/Revd June 147,387 163,977 146,456 151,918
Coll. Jun/Revd July 228,742 271.281 206.427 202,840
TOTAL $1,445,274 $1,524,681 $1,548,008 $1,426,951 $1,408,902 $1,713,840 $1,629,845 <==YTD TOTAL

NOTE: The FY 2019-20 "Year-End Projection" is for revenue tracking purposes only. The projection

may fluctuate dramatically from month to month as actual revenues vary from last year's.

$1,629,845 <==Year-End Projection

$1,669,000

($39,155) <==Projected $ Variance (Actual to Budget)
-2.35% <==Projected % Variance (Actual to Budget)

<==Budget

Cannabis

1,164
1,547

$2,711
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REVENUE TRACKING REPORT
MAJOR SOURCES OF INCOME

TELECOMMUNICATIONS TAX

Actual Actual Actual Actual Actual Actual Actual
EY13-14 EY14-15 EY15-16 EY16-17 EY17-18 EY18-19 EY19-20
Liab. May/Rcvd Aug 32,322 30,204 28,009 24,591 22,157 19,853 17,373
Liab. Jun/Revd Sep 31,892 30,333 27,518 24,172 21,606 19,693 17,148
Liab. Jul/Revd Oct 30,729 30,242 27,725 24,329 20,559 19,347 17,309
Liab. Aug/Revd Nov 30,700 29,006 26,064 24,942 20,879 18,793 17,242
Liab. Sep/Revd Dec 34,705 29,689 37,691 23,425 19,080 17,955 17,001
Liab. Oct/Revd Jan 33,047 28,612 26,469 24,282 19,141 18,589 17,695
Liab. Nov/Revd Feb 32,611 25,037 25573 23,365 19,473 18,083 16,786
Liab. Dec/Revd Mar 32,092 31,199 29,491 24,390 20,957 17,453 17,482
Liab. Jan/Recvd Apr 32,060 27,878 24,728 23,018 20,159 18,681 16,307
Liab. Feb/Rcvd May 29,512 28,885 24,775 22,889 19,967 17,406 15473
Liab. Mar/Revd Jun 30,237 29,048 25,202 22,608 20,292 18,028 16,715
Liab. Apr/Revd Jul 24,859 28,006 24 446 21,808 19,875 17,040
TOTAL $374,866 $348,229 $327,691 $283,909 $244,145 $220,921 $186,531
$202,121
$220,000
($17,879)
-8.13%
PERSONAL PROPERTY REPLACEMENT TAX
Actual Actual Actual Actual Actual Actual Actual
EY13-14 EY14-15 EY15-16 EY16-17 FY17-18 EY18-19 FY19-20
Coll. May/Revd Jun - - - - - - -
Call. Jun/Revd Jul 8,770 7.805 8117 8,151 7,900 7.013 7.328
Coll. Jul/Revd Aug 920 840 1,004 949 364 709 879
Coll. Aug/Revd Sep - - - - - - -
Coll. Sep/Revd Oct 6,410 7,736 8,160 7.413 5,393 6,346 12,753
Coll. Oct/Recvd Nov - - - - - - -
Coll. Nov/Revd Dec 2,338 2,059 1,993 1,973 1,422 1,552 2,118
Coll. Dec/Revd Jan 7.914 6,864 6,488 7331 4,842 5,203 7,744
Coll. Jan/Revd Feb - - - - - - -
Coll. Feb/Revd Mar 2,349 1,959 2,606 4,709 4,295 2,052 1,540
Coll. Mar/Revd Apr 10,496 11,892 9,280 11,997 8,829 10,204 10,631
Coll. Apr/Rcvd May 7.747 9,880 7498 7.726 9,000 12,406 6,797
TOTAL $46,944 $49,135 $45,236 $50,249 $42,045 $45,485 $49,790

NOTE: The FY 2019-20 "Year-End Projection” is for revenue tracking purposes only. The projection

may fluctuate dramatically from month to manth as actual revenues vary from last year's.

CUMULATIVE CHANGE
FY18-19 to FY19-20
$YTD % YTD
-2,480 -12.49%
-5,025 “12.71%
-7,063 -11.89%
-8,614 -11.09%
-9,568 -10.00%
-10,462 -9.16%
-11,769 -8.89%
-11,730 -7.83%
-14,104 -8.37%
-16,037 -8.63%
-17,350 -8.51%
<==YTD TOTAL

<==Year-End Projection

<==Budget

<==Projected $ Variance (Actual to Budget)
<==Projected % Varlance {Actual to Budget)

CUMULATIVE CHANGE
EY18-19 to FY19-20
$ YTD % YTD
- #DIVIO!
315 4.49%
485 6.28%
485 6.28%
6,892 48.99%
6,892 48.99%
7,458 47.75%
9,999 48.02%
9,999 48.02%
9,487 41.47%
9,914 29.97%
4,305 9.46%
<==YTD TOTAL

$49,790 <==Year-End Projection

$28,000

$21,790 <==Projected $ Variance (Actual to Budget)
77.82% <==Projected % Variance (Actual to Budget)

<==Budget

Admin Fee

88
82
78

$248

jeb6/12/2020



REVENUE TRACKING REPORT
MAJOR SOURCES OF INCOME

MOTOR FUEL TAX REVENUE
CUMULATIVE CHANGE
Actual Actual Actual Actual Actual Actual Actual FY18-19 to FY19-20

FY13-14 EY14-15 FY15-16 FY16-17 EY17-18 £Y18-19 FY19-20 $YTD % YTD
Coll. May/Revd Jun 38,484 29,459 21,451 34,206 33,596 34,913 33,604 -1,308 -3.75%
Coll. Jun/Revd Jul 26,415 33,022 - 21,572 21,898 31,997 30,635 -2,671 -3.99%
Coll. Jul/Revd Aug 30,982 22,423 - 34,625 34,982 37,554 38,291 -1,934 -1.85%
Coll. Aug/Revd Sep 36,382 30,484 21,711 54,613 43,713 36,213 30,403 -7.744 -5.50%
Coll. Sep/Revd Oct 25,736 32,809 - 29,025 29,207 30,250 34,968 -3,026 ~1.77%
Call. Oct/Revd Nov 28,520 33,255 - 33,600 33,440 65,655 32,533 -36,148 -15.28% 25,967 FY18-19 inc. high growth
Coll. Nov/Revd Dec 37,887 38,110 169,180 34,234 34,080 37,367 43,657 -29,858 -10.80% FY19-20 6,456 high growth
Coll. Dec/Revd Jan 33,372 35,817 34,156 35,902 44,112 35,981 49,296 -16,543 -5.34%
Coll. Jan/Revd Feb 30,735 27,188 32,990 34,129 34,237 35,941 28,863 -23,621 -6.83%
Coll. Feb/Recvd Mar 24,167 13,048 33,248 32,540 29,662 32,689 28,778 -27,532 -7.27%
Coll. Mar/Revd Apr 27,900 35,199 28,595 27,744 32,186 36,668 31,912 -32,288 -7.78%
Coll. Apr/Revd May 39.174 33,049 34,442 33,135 37.924 31,260 29428 -34,120 -7.64%
TOTAL $379,754 $364,763 $375,773 $405,325 $409,037 $446,488 $412,368 <==YTD TOTAL

$412,368 <==Year-End Projection
$420,000 <==Budget
-$7,632 <==Projected $ Variance {Actual to Budget)
-1.82% <==Projected % Varlance (Actual to Budget)

MOTOR FUEL TAX REVENUE - TRANSPORTATION RENEWAL FUND

CUMULATIVE CHANGE
Actual Actual Actual Actual Actual Actual Actual FY18-19 to FY19-20

FY13-14 FY14-15 EY15-16 EY16-17 EY17-18 EY18-19 EY19-20 $YTD % YTD
Coll. May/Revd Jun 0 #DIV/0!
Coll. Jun/Revd Jul 0 #DIV/O!
Coll. Ju/Revd Aug 0 #DIV/0!
Call. Aug/Recvd Sep 24,685 24,685 #DIV/O!
Coll. Sep/Rovd Oct 24,869 49,554 #DIV/0!
Coll, Oct/Rcvd Nov 22,371 71,925 #DIV/O!
Coll. Nov/Revd Dec 24,623 96,548 #DIV/O!
Coll. Dec/Revd Jan 23,423 119,971 #DIV/IO!
Call. Jan/Revd Feb 22,667 142,638 #DIV/O!
Coll. Feb/Revd Mar 22197 164,835 #DIV/O!
Coll. Mar/Rcvd Apr 20,860 185,695 #DIV/0!
Coll. Apr/Revd May _ 19,705 205,400 #DIV/O!
TOTAL $0 $0 $0 $0 $0 $0 $205,400 <==YTD TOTAL

$205,400 <==Year-End Projection
$0 <==Budget

$205,400 <==Projected § Variance {Actual to Budget)
<==Projected % Variance (Actual to Budget)

#DIV/O!

NOTE: The FY 2019-20"Year-End Projection” is for revenue tracking purposes only. The projection
may fluctuate dramatically from month to month as actual revenues vary from last year's.

jebb/12/2020



REVENUE TRACKING REPORT

MAJOR SOURCES OF INCOME
WATER USER FEES: BILLED
Actual Actual Actual Actual Actual Actual Actual
EY13-14 EY14-15 EY15-18 EY16-17 FY17-18 FY18-19 FY18-20
Apr usage/billed May 87,581 59,347 71,612 217,425
May usage/billed Jun 198,592 137,929 151,506 1,117 104,921 126,864 101,594
Jun usage/billed Jul 0 Q 0 330,945 144,032 129,196 114,177
Jul usage/billed Aug 91,153 77,258 104,941 375 143,456 137,083 140,461
Aug usage/billed Sep 241,573 245,508 255,099 298,046 142,456 135,004 160,556
Sep usage/billed Oct 0 0 0 129,912 134,388 126,109 114,776
Oct usage/billed Nov 100,771 83,281 114,522 103,790 106,625 08,800 98,322
Nov usage/billed Dec 246,795 196,552 180,482 111,188 100,127 102,129 94,633
Dec usage/billed Jan 0 0 0 86,876 94,296 95,224 92,863
Jan usage/billed Feb 87,911 91,288 96,917 98,139 98,466 100,890 94,635
Feb usage/billed Mar 197,218 214,667 197,276 95,622 97,230 98,496 97,625
Mar usage/billed Apr 0 v} 0 90,199 88,602 89,366 85,846
Apr usage/billed May 0 0 0 93,473 98,838 101,224 102,084
Unbilled rac. diff /audit adj. -95,107 38,330 51,523 -283,965 3,006 -20,042
TOTAL $1,156,487 $1,144,158 $1,223,878 $1,373,142 $1,356,443 $1,320,433 $1,297,472
$1,297,472
$1,405,000
($107,528)
-7.65%
WATER INFRASTRUCTURE FIXED FEES
Actual Actual Actual Actual Actual Actual Actual
FY13-14 EY14-15 EY15-16 FY16-17 EY17-18 FY18-19 FY19-20
Apr usage/billed May
May usage/billed Jun 26,541
Jun usage/billed Jul 26,633
Jul usage/billed Aug 26,550
Aug usage/billed Sep 26,636
Sep usage/billed Oct 26,616
Oct usage/billed Nov 26,426
Nov usage/billed Dec 26,638
Dec usage/billed Jan 28,577
Jan usage/billed Feb 26,453
Feb usage/billed Mar 26,398
Mar usage/billed Apr 26,545
Apr usage/billed May 49,717
TOTAL $0 $0 $0 $0 $0 $0 $341,730

NOTE: The FY 2019-20 "Year-End Projection” is for revenue tracking purposes only. The projection
may fluctuate dramatically from month to month as actual revenues vary from last year's.

CUMULATIVE CHANGE
EY18-19 to FY19-20
$YTD % YTD
-25,270 -19.92%
-40,289 -15.73%
-36,911 -9.39%
-11,449 =2.17%
-22,782 -3.48%
-23,260 -3.09%
-30,856 -3.61%
-33,217 -3.49%
-39,472 -3.75%
-40,343 -3.51%
43,863 -3.54%
-43,003 -3.21%
<==YTD TOTAL
<==Year-End Projection

<==Budget
<==Projected $ Variance {Actual to Budget)
<==Projected % Variance {(Actual to Budget)

CUMULATIVE CHANGE
FY18-19 to FY19-20
$ YTD % YTD
0 #DIV/0}
26,541 #DIV/O!
53,174 #DIV/O!
79,724 #DIV/O!
106,360 #DIV/O!
132,976 #DIV/O!
159,402 #DIV/O!
186,040 #DIV/O!
212,617 #DIV/O!
239,070 #DIvV/o!
265,468 #DIV/O!
292,013 #DIV/IQ!
341,730 #DIV/O!
<==YTD TOTAL

$341,730 <==Year-End Projection

$0

$341,730 <==Projected $ Variance (Actual to Budget)

#DIV/I0! <==Projected % Variance (Actual to Budget)

<==Budget

jeb6/12/2020



REVENUE TRACKING REPORT
MAJOR SOURCES OF INCOME

TECHNOLOGY FEE
Actual Actual Actual Actual Actual Actual Actual
FY13-14 EY14-15 FY15-16 EY16-17 EY17-18 EY18-19 FY19-20
May usage/billed Jun 0 0 0 0 23,934 23,978 24,352
Jun usagerbilled Jul 0 0 0 0 23,764 24,113 24,434
Jul usage/illed Aug 0 0 0 0 23,971 24,015 24,380
Aug usage/billed Sep 0 0 0 0 23,641 24,216 24,440
Sep usage/billed Oct 0 0 0 23,714 23,702 24,167 24,426
Oct usage/billed Nov 0 0 0 23,708 23,809 23,960 24,272
Nov usage/billed Dec 0 0 0 23,705 23,840 24,263 24,450
Dec usage/billed Jan 0 0 0 23,723 23,913 24,248 24,411
Jan usage/billed Feb 0 0 0 23,780 23,750 24,199 24,313
Feb usage/billed Mar 0 0 0 23,726 23,910 24,176 24,415
Mar usage/billed Apr 0 0 [} 23,848 23,995 24,407 24,401
Apr usage/billed May 0 0 0 23,826 24,276 24,770 24,536
TOTAL $0 $0 $0 $190,030 $286,505 $200,513 $292,830
$292,830
$282,000
$10,830
3.84%
SEWER USER FEES: N. TAZEWELL
Actual Actual Actual Actual Actual Actual Actual
EFY13-14 FY14-15 FY15-16 EY16-17 FY17-18 FY18-19 EY19-20
Revd Jun, May usage 23,818 26,291 23,130 25,476 23,513 14,283 13,832
Revd Jul, Jun usage 0 0 0 0 0 10,878 14,258
Revd Aug, Jul usage 24,584 26,617 25,047 26,915 27,511 13,047 16,560
Revd Sep, Aug usage 0 0 ] 0 0 13,463 13,195
Revd Oct, Sep usage 27,617 24,349 25,648 26,015 24,851 11,856 12,941
Revd Nov, Oct usage 0 0 0 0 13,045 14,914
Revd Dec, Nov usage 23,539 28,488 21,904 25914 24,834 11,827 13,074
Revd Jan, Dec usage 0 4] 0 0 0 11,163 13,280
Revd Feb, Jan usage 24,139 22,813 25,066 23,587 24,088 13,588 17,043
Revd Mar, Feb usage 0 0 0 0 0 11,287 10,402
Revd Apr, Mar usage 22,181 22,915 24,479 23,697 20,345 10,865 12,719
Rev May, Apr usage 13.812 13,811 12,719
TOTAL $145,878 $151,473 $145,274 $151,604 $158,954 $149,113

NOTE: The FY 2019-20 "Year-End Projection” is for revenue tracking purposes only. The projection

may fluctuate dramatically from manth to month as actual revenues vary from last year's.

$164,947 <==YTD TOTAL

CUMULATIVE CHANGE
FY18-19 to FY19-20
$YTD % YTD
374 1.56%
695 1.45%
1,060 1.47%
1,284 1.33%
1,543 1.28%
1,855 1.28%
2,042 1.21%
2,204 1.14%
2,318 1.07%
2,557 1.06%
2,551 0.96%
2,317 0.80%
<==YTD TOTAL
<==Year-End Projection
<==Budget
<==Projected $ Variance (Actual to Budget)

<==Projected % Variance {Actual to Budget)

CUMULATIVE CHANGE
FY18-19 fo FY19-20
$YTD % YTD
13,832 -3.16%
28,080 11.64%
44,650 16.86%
57,845 11.95%
70,786 11.43%
85,700 11.92%
98,774 11.74%
112,064 12.56%
129,107 14.10%
139,509 12.11%
152,228 12.51%
164,947 10.62%

$164,947 <==Year-End Projection

$164,000

$947 <==Projected $ Variance (Actual to Budget)
0.58% <==Projected % Variance (Actual to Budget)

<==Budget

Jeb6/12/2020



REVENUE TRACKING REPORT

MAJOR SOURCES OF INCOME
SEWER USER FEES: BILLED
Actual Actual Actual Actual Actual Actual Actual
FY13-14 EY14-15 EY15-16 FY16-17 FY17-18 FY18-19 FY19-20
Apr usage/billed May 163,745 115,199 135,309 394,539
May usage/billed Jun 355,052 245,292 269,464 1,665 181,817 185,925 191,473
Jun usage/billed Jul o 0 0 525,895 196,750 186,336 194,272
Jul usage/billed Aug 165,097 147,491 181,881 335 189,637 181,063 194,168
Aug usage/billed Sep 350,627 383,056 409,722 420,927 192,108 188,417 209,946
Sep usage/billed Oct 0 0 9] 205,814 183,812 191,787 187,395
Oct usage/billed Nov 168,640 154,172 163,622 179,045 170,556 165,993 185,782
Nov usage/billed Dec 368,518 322,390 253,217 207,668 185,143 188,411 189,923
Dec usage/billed Jan 0 0 0 159,883 175,082 175,800 187,101
Jan usage/billed Feb 162,251 174,623 170,619 183,093 183,797 186,597 189,404
Feb usage/billed Mar 373,661 394,785 354,450 178,314 180,738 181,809 186,685
Mar usagerbilled Apr 0 0 0 167,861 163,178 162,909 173,067
Apr usage/billed May 168,847 182,620 185,731 201,619
Unbilled rec. diff./audit adj, -159,805 56,070 67,397 -507.426 8,677 1476
TOTAL $1,947,686 $1,993,078 $2,005,681 $2,286,460 $2,194,895 $2,182,254 $2,290,835
$2,290,835
$2,255,000
$35,835
1.59%
SEWER INFRASTRUCTURE FIXED FEES
Actual Actual Actual Actual Actual Actual Actual
EY13-14 EY14-15 EY15-16 EY16-17 FY17-18 EY18-19 EY19-20
Apr usage/billed May
May usage/bifled Jun 5,437
Jun usage/bitled Jul 5,455
Jul usage/billed Aug 5,438
Aug usagerbilled Sep 5,455
Sep usage/billed Oct 5,451
Oct usage/billed Nov 5413
Nov usage/billed Dec 5,456
Dec usage/billed Jan 5,443
Jan usage/billed Feb 5,418
Feb usage/billed Mar 5,407
Mar usage/billed Apr 5,437
Apr usage/billed May 10,183
TOTAL $0 $0 $0 $0 $0 $0

CUMULATIVE CHANGE
FY18-19 to FY19-20
$YTD % YTD
5,548 2.98%
13,484 0.00%
26,589 4.81%
48,118 6.49%
43,726 4.68%
63,515 5.78%
65,027 5.05%
76,328 5.21%
79,135 4.80%
84,011 4.59%
94,169 4.72%
110,057 5.05%
<==YTD TOTAL

<==Year-End Projection

<==Budget

<==Projected $ Variance (Actual to Budget)
<==Projected % Variance (Actual to Budget)

CUMULATIVE CHANGE
FY18-19 to FY19-20

$YTD % YTD

5,437 #DIV/O!
10,892 #DIV/0!
16,330 #DIV/0!
21,785 #DIV/O!
27,236 #DIV/IO!
32,649 #DIV/0!
38,105 #DIV/O!
43,548 #DIV/O!
48,966 #DIV/O!
54,373 #DIV/O!
59,810 #DIVIOY
69,993 #DIV/Q}

$69,993 <==YTD TOTAL

$69,993 <==Year-End Projection

$0

$69,993 <==Profected $ Variance (Actual to Budget)
<==Projected % Varlance (Actual to Budget)

#DIV/OI

NOTE: The FY 2019-20 "Year-End Projection” is for revenue tracking purposes only. The projection
may fluctuate dramatically from month to month as actual revenues vary from last year's.

<==Budget
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REVENUE TRACKING REPORT

MAJOR SOURCES OF INCOME
ALL REVENUE - GRAND TOTALS
CUMULATIVE CHANGE
Actual Actual Actual Actual Actual Actual Actual FY18-19 to FY19-20
FY13-14 EY14-15 EY15-18 FY16-17 FY17-18 EY18-19 FY19-20 $YTD % YTD

$10,631,495 $10,924,493 $10,889,119 $11,615,546 $11,638,630 $12,832,929 $13,170,551 <==YTD TOTAL
$13,762,286 <==Year-End Projection
$13,008,000 <==Budget
$754,286 <==Projected § Variance (Actual to Budget)
5.8% <==Projected % Variance (Actual to Budget)

General Fund/MFT Revenue Trends Water/Sewer User Fee Revenue Trends
53,500,000 $3,000,000
53,000,000 e
~ $2,500,000 /-‘"—_h“‘ﬂ————«—-’"/
$2,500,000 V4 —e—Sales Tax I
rd $2,000,000

’ =@ Home Rule Sales Tax

$2,000,000 s o s Local Use Tax ——
Water Fees

Telecommunication Tax $1,500000
$1,500,000 == Sewer Fees

~~8—Persanal Praperty Replacement Tax
$1,000,000 Mator Fuel Tax $1,800,000
== income Tax
500,000 E i - 500,000
——

50
FY13-14 FY14.15 FY15-16 FY16-17 FY17-18 FY18-19 FY19-20 0
FY13-14 FY14.15 FY15-16 FY16-17 FY17-18 FY18-19 FY19-20
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REVENUE ESTIMATES

State Shared Municipal

Revenues

MFY 2020 Update

|| IMFY 2021 Revised Forecasta\

BY NATALIE DAVILA, JOANNA KOH AND MICHAEL D. KLEMENS, KDM, INC.

The COVID-19 outbreak and associated government stay at
home orders instituted in mid-March have been the biggest
disruption to the economy since the Great Depression. The
shutdown of the economy has caused both reduced demand
and supply, resulting in lost jobs, production, income and
Gross Domestic Product (GDP). It has also exposed major
weaknesses in the U.S. supply chain and manufacturing.

Almost 43 million unemployment claims were filed
nationwide by May 30, 2020. In May, unemployment fell
from 14.7% to 13.3%, in sharp contrast with a consensus
forecast of up to 20%. However, the May report included a
footnote saying that there had been an error indicating that
the unemployment rate likely should be higher than the
widely reported rate, Correcting for this misclassification
error yields a 16,3% rate for May and 19.7% for April. The
expected GDP decreases for the second quarter of 2020
range between 34.0% and 53.8%, while the first quarter
GDP declined by 4.8%.:2 Looking forward, a recent survey
of economists found the majority were predicting that these
contractions could continue into the future: the results
suggest a 23% probability that the economy will not grow
again until the fourth quarter of 2020 and a 22% probability
that it will not grow until the first quarter of 2021 or later.3

Congress passed the Coronavirus Aid, Relief and Economic
Security (CARES) Act on March 27, 2020, providing

$2.2 trillion to stimulate the economy and help workers and
families.* Most relevant for revenue forecasting purposes are:

* Direct cash to taxpayers of up to $1,200 per person
(based on income).

*  Expanded unemployment compensation benefits for
individual workers and elimination of waiting periods to
receive benefits. In addition to state benefit amounts,
affected employees received an additional $600 per
week through July 2020. This boosted the average
lllinois unemployment insurance payment to around
$1,020 per week.

*  Aloan guarantee program called the Paycheck
Protection Program (PPP) to help small businesses and
nonprofits keep employees on the payroll. PPP loans
convert into federal grants if business owners meet
certain conditions. Originally, the program rules required
business owners to spend PPP money within eight
weeks and direct 75% of funding toward payroll costs to
get their loan fully forgiven. Recent changes to the law
extend the deadline to 24 weeks and reduce the share
of funding that must be directed toward payroll costs
to 60%. It also pushes back a June 30 deadline to rehire

6
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laid-off workers. At the time of
writing, the U.S. Small Business
Administration, which oversees

negotiating with the Senate and
the final outcome will likely differ
considerably from the current

unemployment insurance from
March 29, 2020, to July 25, 2020.
No further extension of this

the lending program, had
approved more than 4.5 million
PPP loans worth $510.8 billion.

proposal. The relevant provisions in
the HEROES Act are not considered .
in our estimates because no details

benefit is assumed.

Gig workers, such as

More than $120 billion in funding
is still available.

Other business tax relief
including tax credits for
companies that keep employees
on their payrolls. Employers
that need to fully or partially
cease operations, or experience
substantial decreases in revenue
due to the pandemic, can
recoup up to 50% of eligible
wages paid to workers through
refundable payroll tax credits.
The refundable tax credit is 50%

are certain.

While the federal government

has instituted fiscal and monetary

stimulus programs to ease the
economic pain, the full scale of
the impact cannot be measured
at this time. Consequently, there
is significant uncertainty around

current estimates; precise estimates

are impossible. In this report,
we revise Municipal Fiscal Year

(MFY) 2021 revenue forecasts based

on our analysis of the impact of

independent contractors and
sole proprietors, are eligible to
receive a maximum 39 weeks of
unemployment benefits, or until
December 31, 2020, under the
CARES Act.

STATE BUDGET RELATED

SFY 2021 Refund Fund rates
are decreased from 9.50% in
SFY 2020 to 9.0% for Individual
Income Tax and from 14.25% to
14.00% for Corporate Income
Tax and Personal Property
Replacement Tax (PPRT).

of up to $10,000 in wages paid
by an eligible employer whose
business has been financially
impacted by COVID-19.

Congress is currently negotiating
another stimulus bill based on the
Health and Economic Recovery
Omnibus Emergency Solutions
(HEROES) Act passed by the House
of Representatives on May 15, 2020.°
The HEROES Act would extend the
$600 unemployment insurance
supplement thru January 31, 2021,
and would extend unemployment
benefits for gig workers through
March 2021. The House has been

the COVID-19 pandemic, the State

Fiscal Year (SFY) 2021 budget, and .
the CARES Act. Below is a list of the
relevant information and assumptions

in the final state budget that we used

to revise these estimates:

PANDEMIC RELATED

* The impact from a possible
second wave of infection and
future resulting stay at home .

orders is not assumed.

FEDERAL STIMULUS RELATED

*  The CARES Act provides

an additional $600 weekly

for individuals receiving

A decrease in Local Government
Distributive Fund (LGDF)
receipts is anticipated for SFY
2021. This is a forecast decrease,
not representative of previous
rate cuts or hold backs by the
General Assembly, which IML
was successful in eliminating for

SFY 2021.

The total diversion amount
appropriated from PPRT is
$312 million, an increase of
$8 million over SFY 2020.

Off-the-top expenditures in
the Motor Fuel Tax (MFT) Fund
subtracted before allocation

MFY 2020 MFY 2021 MFY 2021
DECEMBER DECEMBER | JUNE 2020
REVENDESUNMARY MFY 2019 2019 MFY 2020 2019 REVISED
ACTUAL FORECAST ACTUAL FORECAST FORECAST
Income Tax (Per Capita) $97.10 $107.25 $108.39 $105.00 $97.30
State Use Tax (Per Capita) $29.56 $33.65 $34.51 $35.50 $35.50
Motor Fuel Tax (Per Capita) $25.46 $24.30 $24.94 $24.85 $20.00
Transp Renewal (Per Capita) $11.45 $11.21 $16.87 $15.00
Cannabis (Per Capita) $0.3 $0.16 $0.80 $0.84
Total Per Capita $152.12 $176.78 $179.21 $183.02 $168.64
PPRT (in millions) $1,228.4 $1,570.0 $1,617.2 $1,405.0 $1,205.0

JULY 2020
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DERSONAL PROPER NED A DPR D OUSAE
MFY 2013 2014 2015 2016 2017 2018 2019 2020 2021

May $183,351 $262146 | $226,241| $288,434 $218,871| $225,528 $262,718 $362,151 $198,403

July $236,948 $256,143 | $227937| $236,956| $237933| $230,620| $204,713 $213,9M

Aug $28,629 $26,864 $24,515 $31,932 $27,696 $10,628 $20,687 $25,660

Oct $180,321 $187191| $225,834| $238,203 $216,418 | $157444| $185262| $372,295

Dec $68,990 $68,283 $60,1M $58,176 $57578 | $41,508 $45,302 $61,826

Jan $183,242 $23119 | $200,370 $189,405 $214,012 | $141,338 $151,888 | $226,073

March $57,347 $68,588 $57,199 $76,069 $137,475| $125,380 $59,910 $44,943

April $290,544 | $306,541| $350,076 | $270,903| $350,200| $257738| $297882| $310,332

Total | $1,229,372 | $1,406,875 | $1,372,283 | $1,390,078 | $1,460,184 | $1,190,185 | $1,228,362 | $1,617,192 | $1,205,000
to governments will increase PERSONAL PROPERTY was not affected by COVID-19 or the
from the actual $278 million REPLACEMENT TAX delay in the income tax due date.
in MFY 2020 to $340 million (PPRT) FUND MFY 2021 will, therefore, realize all of

budgeted for SFY 2021, an
increase of $66 million over MFY
2020 actual. The increases are

due primarily to higher payments
for refunds and International Fuel

that impact.

Tax Agreement (IFTA) resulting
from doubling tax rates last
year. All of these payments are
charged to the MFT Fund.

The 2019 income tax return due

date and associated payments

was extended from April 15, 2020

to July 15, 2020.

PPRT ended MFY 2020 with revenues

of $1,617.2 million, an increase of
32% or $388.8 million over the last
fiscal year. This out-performance
was driven by a one-time transfer

of $95.8 million from the Refund
Fund, tax amnesty receipts, and a
healthy growth in tax payments from
business and pass-through entities.
Because the municipal fiscal year
ended in April, when March collection
was distributed, PPRT in MFY 2020

Due to the significant decrease

in consumer purchasing and the
ensuing economic downturn caused
by federal and state government
efforts to contain COVID-19, corporate
profits are assumed to fall by 20%
and profits for pass-through entities
by 25% for MFY 2021. We also
assume no transfers to or from the
Refund Fund or any other one-time
windfalls. Expenditures charged to

OCA U R ) RIB » »

MFY 2013 2014 2015 2016 2017 2018 2019 2020 | 2021
May $15.60 $5.32 $5.57 $5.30 $6.25 $5.21 $13.72 $20.08 | $10.08
June $5.57 $9.24 $9.74 $10.84 $9.68 $10.04 $6.34 $6.27
July $8.65 $17.06 $151 $17.93 $13.64 $20.33 $8.57 $9.38
August $12.57 $5.80 $5.63 $7.44 $6.52 $9.17 $6.29 $6.72
September $6.61 $8.88 $9.32 $16.60 $9.31 $9.55 $6.14 $5.95
October $8.48 $5.52 $10.75 $0.00 $5.42 $7.87 $9.54 $10.62
November $5.32 $5.38 $0.00 $5.81 $5.92 $5.92 $6.87 $6.93
December $5.28 $9.39 $9.48 $10.20 $8.75 $5.21 $5.69 $6.55
January $8.31 $nas $11.20 $6.73 $5.87 $7.60 $8.30 $9.15
February $6.28 $0.00 $0.00 $5.26 $5.32 $11.00 $9.98 $9.43
March $5.18 $9.19 $8.15 $9.87 $8.60 $5.53 $6.01 $7.01
April $17.52 $9.75 $12.15 $10.80 $9.94 $8.49 $9.65 $10.30
Total $105.37 $96.71 $97.10 | $106.78 | $95.22 | *$90.7/$105.9 $97.10 | $108.39 | $97.30
*Per capita was $90.7 for municipalities using accrual accounting and $105.9 for those with cash basis.
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PPRT, contained in the SFY 2021 State
Operating Budget, are $312 million for
SFY 2021.

Based on these assumptions, PPRT
is estimated at $1,205 million in

MFY 2021, a decrease of 25% from
the MFY 2020 level. If PPRT receives
a meaningful fund transfer from the
Refund Fund, we may update the
PPRT estimate.

LOCAL GOVERNMENT
DISTRIBUTIVE FUND (LGDF)

Total LGDF distribution to local
governments came in at $108.39
for MFY 2020, 12% higher than
MFY 2019. The final total exceeded
our estimate by $1.94 per capita.

lllinois’ unemployment rate increased
from 3.4% in February 2020 to
16.4% in April 2020.5 The state-level
unemployment rate for May 2020

is not available at the time of this
writing. In lllinois, almost one million
unemployment insurance claims had
been filed in the last 10 weeks. Most
claimants are temporarily receiving
the extra $600 weekly supplement
from the federal government, until
the end of July. Between 65%

and 75% of these claimants are
thought to earn less than $4,000
monthly. For these individuals,
unemployment insurance exceeds
their earnings. Because lllineis fully
taxes unemployment benefits, the
current high unemployment rate will
not significantly affect LGDF until the
supplement expires in July 2020,

Meanwhile, income tax revenues will
decrease due to pay cuts, furloughs
and work-hour reductions, Also,
income for pass-through entities
such as partnerships, S-corporations,
and trusts is anticipated to

decrease significantly.

Due to the COVID-19 pandemic,
corporate profits fell 14.9% in the first
quarter of 2020 and will likely be
reduced further in the second quarter
as many businesses were closed fully
or partially for at least two months.’
Unless consumer demand rebounds
soon, the decline in profits will last
and the consensus outlook for 2020
is a reduction of about 20%.8

Per capita LGDF for MFY 2021 is
projected at $97.30, a decrease of
10.2% from the MFY 2020 actual of
$108.39. If the $600 unemployment
insurance supplement is extended
to January 2021, we may revise

our estimates.

LOCAL GOVERNMENT
DISTRIBUTIVE FUND -
ADULT-USE CANNABIS

The Cannabis Regulation and Tax
Act took effect on January 1, 2020.
Local governments will receive 8%
of revenue from associated state
revenue, to be disbursed through
LGDF. Since the beginning of the
year, more than 30 existing medical
marijuana dispensaries have been
issued licenses to begin selling
cannabis to adults 21 and older.
Additional locations will be licensed
throughout the year and some
locations may be licensed but, due
to local ordinances, not permitted to
sell to non-medical clients. Our initial
estimate was just under $0.07 per
capita per month for MFY 2021. Given
that the average for the last three
monthly distributions was exactly
$0.07, and with uncertain economic
conditions going forward, we revise
our estimate up slightly to $0.84 per
capita annually.

LOCAL GOVERNMENT

DISTRIBUTIVE FUND -

ADULT-USE CANNABIS

MFY MFY

MFY 2020 | 2021

May $0.05

June

July

August

September

October

November

December

January

February

March $0.07

April $0.09

TOTAL $016 | $0.84
MUNICIPAL SHARE OF
ILLINOIS USE TAX (UT)

In MFY 2020, UT generated $34.51
per capita, reflecting a 17% increase
over the MFY 2019 actual. UT revenue
outperformed our estimate by $0.86
or 3%. UT collections benefited from
the fact that MFY 2020 was the first
full year since the requirement that
remote retailers coliect and remit UT.
Additionally, the continued shift from
brick-and-mortar to online shopping
is supporting the growth of these
tax revenues.

Starting on January 1, 2020,
marketplace facilitators such as
Amazon are required to collect the
6.25% UT on marketplace sales
from certain retailers. Effective
January 1, 2021, marketplace
facilitators and eligible remote
retailers are required to collect both
llinois’ 6.25% Retailer’'s Occupation
Tax (ROT) and any locally imposed
ROT, instead of the 6.25% UT, on
online purchases from sellers based
on where the product is delivered.
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MUNICIPAL SHARE OF ILLINOIS USE TAX (UT)

MFY 2013 2014 2015 2016 2017 2018 2019 2020 2021

May $1.05 $1.01 $117 $1.79 $1.72 $1.72 $1.96 $2.42 $2.49

June $1.30 $1.27 $1.55 $1.88 $2.02 $2.24 $2.37 $2.75

July $1.20 $1.39 $1.43 $1.85 $1.97 $1.92 $2.06 $2.60

August $1.25 $1.23 $1.52 $1.76 $1.91 $1.94 $2.25 $2.61

September $1.40 $1.63 $1.69 $1.99 $216 $2.05 $2.41 $2.65

October $116 $1.41 $1.44 $1.84 $1.72 $1.96 $2.34 $2.73

November $1.29 $1.31 $1.56 $1.68 $1.87 $2.09 $2.22 $2.61

December $1.33 $1.42 $1.90 $1.93 $1.93 $2.20 $2.55 $2.93

January $1.29 $1.52 $1.79 $1.95 $2.10 $2.18 $2.70 $3.21

February $1.36 $1.43 $1.71 $1.92 $2.04 $2.53 $2.99 $3.01

March $1.94 $2.25 $2.59 $2.74 $3.17 $3.20 $3.61 $4.13

April $1.35 $119 $0.91 $1.69 $1.83 $1.90 $210 $2.86

TOTAL $15.92 $17.06 $19.26 $23.03 $24.44 $25.94 $29.56 $34.51 $35.50
The second change is likely to the effective date for collecting state MUNICIPAL SHARE OF
reduce UT revenues significantly, and local ROT is January 1, 2021, MOTOR FUEL TAX (MFT)

while increasing state and local
ROT. The impact on each local
government is almost impossible
to predict because UT is currently
distributed by population, while
ROT distributions depend on the
specific tax rates and destination

these changes are not likely to affect

MFY 2021 revenues.

We expect UT growth to return
to trend in MFY 2021. Based on
this assumption, UT per capita is

forecast to total $35.50 per capita for

In MFY 2020, MFT distributions came
in at $24.94 per capita, $0.64 higher
than our estimate of $24.30. This
increase resulted primarily from a
one-time fund transfer of $33.4 million
from the Environmental Protection

addresses of the customers. It is also MFY 2021. Agency (EPA) Vehicle Inspection Fund
not clear how this legislation will to the MFT fund, which translates to
withstand a possible constitutional an $0.80 per capita increase in
legal challenge. Regardless, since MFY 2020. (You may remember
DA ARE O NTOR A

MFY 2013 2014 2015 2016 2017 2018 2019 2020 2021

May $1.04 $1.72 $1.84 $2.33 $2.28 $219 $2.29 $2.21 $1.78

June $2.16 $2.54 $2.59 $218 $2.26 $2.22 $2.1 $2.03

July $1.82 $1.75 $1.95 $1.42 $1.43 $1.76 $1.93 $1.85

August $2.13 $2.05 $2.18 $2.52 $2.29 $2.31 $2.27 $2.31

September $213 $2.40 $1.48 $2.43 $217 $2.8 $2.19 $1.84

October $1.85 $1.70 $2.01 $1.64 $1.92 $1.93 $1.83 $21m

November $2.03 $2.8 $2.17 $213 $2.22 $2.21 $2.40 $1.96

December $2.16 $1.88 $2.20 $2.46 $2.26 $2.25 $2.26 $2.25

January $2.07 $2.50 $2.52 $2.26 $2.37 $2.21 $2.17 $2.98

February $2.01 $2.21 $2.37 $2.18 $2.26 $2.26 $217 $1.74

March $1.71 $2.03 $1.80 $2.20 $2.15 $1.96 $1.97 $1.74

April $2.02 $1.60 $0.92 $1.89 $1.83 $1.94 $1.89 $1.93

TOTAL $24.03 $24.56 $24.03 $25.63 $25.43 $25.43 $25.46 $24.94 $20.00
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that the lllinois Department of
Transportation (IDOT) used to
subtract $30 million for EPA’s
vehicle inspection program, while
the state budget was $23 million,
When the lllinois Municipal League
(IML) identified this issue and

fixed it legislatively last spring, a
provision was added to transfer any
balance in excess of $2 million in the
Vehicle Inspection Fund to MFT by
December 31 every year.?) As a result
of this transfer in December 2019, MFT
per capita increased by $0.80 in
MFY 2020. The first transfer in
December 2019 was substantial
because it included several years’
worth of excess transfers from MFT
to EPA and unused funds. This is

not likely to recur in MFY 2021 or in
the future.

The COVID-19 pandemic has wreaked
havoc on fuel consumption starting in
mid-March 2020, and the outlook for
MFT has worsened substantially for
MFY 2021. Although gasoline prices
have fallen sharply due to plunging
crude oil prices since February 2020,
the demand for gasoline has shrunk
significantly because of government-
mandated restrictions and stay at
home orders. According to INRIX, a
traffic data firm, personal travel in
lllinois decreased roughly 40% during
this time 1°

Gasoline consumption is assumed

to have decreased by 30% to 35%

in April and May; as closures were
lifted at the end of May, consumption
is expected to increase slowly. A
second outbreak and another stay at
home order are not assumed for this
estimate. We assume the inflation
adjusted tax rate change scheduled
for July 2020 will be around 1.5%.
The state budget bill indicates

that expenditures charged to MFT
will increase from $278 million in
MFY 2020 to $340 million in

MUNICIPAL SHARE OF

TRANSPORTATION
RENEWAL FUND (TRF)

MFY MFY
MFY 2020 | 2021
May $0.00 $1.19
June $0.00
July $0.00
August $0.00
September $1.49
October $1.50
November $1.35
December $1.49
January 1.4
February $1.37
March $1.34
April $1.26
TOTAL $11.21 | $15.00

MFY 2021. Payments for IFTA and
refunds indicate the biggest increase
from the actual $43 million in

MFY 2020 to $77 million in

SFY 2021, (This is also noted in the
TRF funding narrative to follow.)
Based on these assumptions and
information, per capita MFT is
projected to fall to $20.00 for
MFY 2021, a decrease of 20% from
the MFY 2020 level of $24.94.

MUNICIPAL SHARE OF
THE TRANSPORTATION
RENEWAL FUND (TRF)

MFY 2020 was the first year

that TRF was enacted, effective

July 1, 2019. Eight per capita
distributions from TRF brought $11.21
in MFY 2020 compared with our
forecast of $11.45. TRF shares its tax
base with MFT, but MFT also receives
tax revenues from the $0.075 diesel

fuel differential. Taxes on motor fuel
incur refunds and IFTA payments.
The new law for TRF is silent about
these payments. Last fall, the lllinois
Department of Revenue (IDOR)
informed us that they would seek
to amend the law so IDOR could
charge these expenses to TRF.

However, no statutory amendment
has been proposed yet by IDOR.
Therefore, the MFT Fund will
continue to pay for all refunds and
IFTA payments, while TRF will have
no such expenditures in MFY 2021.
The MFT Fund paid $43 million for
refunds and IFTA payments in

MFY 2020; the final budget bill
contains appropriations of $77 million
for SFY 2021. (This was previously
noted in the MFT funding narrative.)

Based on the same assumptions

as for MFT, total TRF per capita
disbursements are annually projected
at $15.00, representing 75% of the
MFT estimate for MFY 2021.

Thttps://www.bea.gov/news/2020/gross-domestic-
product-1st-quarter-2020-advance-estimate

? https://www.frbatlanta.org/caer/research/
gdpnow#:-text=Latest%20estimate%3A%20
%2D53.8%20percent%20%E2%80%94,52.8%20
percent%200n%20June%201

3 https://fivethirtyeight.com/features/dont-expect-
a-quick-recovery-our-survey-of-economists-says-it-
will-likely-take-years/
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