WASHINGTON POLICE PENSION FUND
QUARTERLY BOARD MEETING

Monday, November 7, 2016 - 8:30 A.M.

AGENDA
1. Call to Order
2. Roll Call
3. Review Agenda — Deletions or Additions (Discussion Items Only)

4. Investment Reporting by Mitchell, Vaught, & Taylor
5. Preliminary Actuarial Study — Foster & Foster

6. Approval of August 1, 2016 Quarterly Meeting Minutes, September 7, 2016 Special Meeting Minutes and
September 15, 2016 Special Meeting Minutes

7. Public comment
8. Financial Reports
8. Action Items:

A. Ratify investments made via phone/memo approval (roll call vote):

Bank Name Interest Maturity Amount Action Taken
Rate Date
MVT — Goldman Sachs 1.35% 8/8/16 $ 40,000.00 Combined with additional $231K surplus - $55K

increased equities, $100K purchase TIP - $116K
purchase corporate bond

Morton Community Bank 1.25% 8/9/16 $147,023.07 MVT purchased $155K in corporate bonds with a
yield of 2% or higher - September

MVT — GE Capital Bank 1.35% 8/10/16 $150,000.00 Redeemed and combined with $110K Goldman
Sachs CD maturing 9/15/16

MVT — Goldman Sachs 1.35% 9/15/16 $110,000.00 Combined with $150K GE Capital CD that matured

on 8/10/16 — Purchased (2) CD’s for $130K each —
42 mo. @ WSB 1.50% ; 4 yr. @ IPAVA 1.50%

$447,023.07
B. Investments Maturing before next quarterly meeting:
Bank Interest Rate Maturity Amount
Name Date
Morton Community Bank 1.07% 12/31/16 $205,977.27

Ratification of Police Pension Fund Expenses (roll call vote)
Approval of 2017 Membership Dues - IPPFA

Ratification of Quarterly Investment Transactions — MVT
Approval of Annual Report for FYE 4/30/16

Approval of 2016 Tax Levy Recommendation

Approval of Annual Pension Increases

Approval of Municipal Compliance Report for FYE 4/30/16

~TIETMMUO

9. Discussion ltems:
A. Training requirements and opportunities
B. Mutual Fund Share Class Remediation — RW Baird
C. IPAVA - Predatory Lending Law compliance
D. Schedule for Quarterly Meetings for 2017

10. Adjournment (roll call vote)

Next meeting Monday, January 23, 2017 @ 8:30 a.m.




Mitchell,
Vaught
lor Inc.

Investment Advisors

53 W. Jackson Suite 905
Chicago, IL 60604
312-922-1717 phone

312-922-1772 fax
October 25, 2016

Statement for Fourth Quarter 2016
For Services Rendered

To: Washington Police Pension Fund
Investment Management Fee

Fourth Quarter 2016
October 1 through December 31, 2016

September 30, 2016 Portfolic Value: $3,517,866.40*

Quarterly Fee:
First $2 Million at 0.50% = $2,500.00
Next $3 Million at 0.40% = $1,517.87
Total Fee: $4,018
Allocate bill to individuals within group:
Name Acct. Number Portfolio Value Bill Amount
Washington Police Bonds $1,457,529 .46 $816
$2,870,824.41 $3,202

Washington Police Equity

Each account listed above at Charles Schwab & Co., Inc. has been charged its corresponding fee.
Charles Schwab & Co., Inc., as custodian, makes no independent verification of the calculation of the billing

amount, which is the client's reponsibility.

* Portfolio amount less bank certificate holdings value at 9/30/16 ($810,487.47).
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Mitchell,
Vaught
JTavlor Inc.

Investment Advisors

Portfolio Statement

As of 09/30/2016
Washington Police Pension Fund
Trade Maturity Cost Current Current
Weight Symbol Date Date Description Basis Price Value
Washington Police Bonds - Fixed Income
Fixed Income
Money Funds
Money Funds
3.5% SWGXX Schwab U. S. Treasury 1561,1567.27 151,157.27
TIPS
27% [ 08032016 01/15/2021 Treasury Inflation-Indexed 116,43020  106.469 117,131.65

01/15/2021 1.125%
Par 110,015.00 (1.10015)

Accrued Income 55.01
Corporate Bonds
Corporate Bond
0.3% 02/03/2016 11/01/2018 National Rural Electric 12,248.60 118.225 11,822.45
11/01/2018 10.375%
Accrued Income 43229
0.7% 02/01/2016 02/15/2019 General Electric 30,5613.84 108.003 30,240.70
02/15/2018 5.10%
Accrued Income 182.47
0.8% 02/01/2016 05/15/2019 Potash Saskatchewan 34,215.00 111.416 33,424.92
05/15/2019 6.50%
Accrued Income 736.67
0.3% 02/01/2016 01/15/2020 John Deere Capital 11,114.40 101.340 11,147.36
01/15/2020 2.50%
Accrued Income 58.06
0.8% 02/01/2016 02/15/2020 Union Pacific 34,443.00 114.061 34,218.21
02/15/2020 6.125%
Accrued Income 234.79
1.3% 02/01/2016 03/25/2020 JP Morgan Chase & Co 54,614.00 110.078 55,039.20
03/25/2020 4.95%
Accrued Income 41.25
0.5% 02/01/2016 09/14/2020 American Express 20,160.20 102.207 20,441.34
09/14/2020 2.60%
Accrued Income 24.56
1.3% 09/22/2016 03/15/2021 Conocophillips Co 54,239.00 108.094 54,047.00
03/15/2021 4.20%
Accrued Income 93.33
1.8% 09/08/2016 04/21/2021 Morgan Stanley 75,995.50 100.967 75,725.40
04/21/2021 2.50%
Accrued Income 835.04
1.2% 07/22/2016 07/26/2021 Wells Fargo 50,107.14 99.524 49.761.85
07/26/2021 2.10%
Accrued Income 191.17

8.7% 377,650.68 378,698.06
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Portfolio Statement

As of 09/30/2016
Washington Police Pension Fund
Trade Maturity Cost Current Current
Weight Symbol Date Date Description Basis Price Value

Washington Police Bonds -ixed Income

Fixed Income
Bank Certificates

2.3% 01/08/2016 03/20/2017 Ally Bank 0.00 100.154 100,154.10
03/20/2017 1.00%

Accrued Income 233.14

2.3% 01/08/2016 04/18/2017 Discover Bank 0.00 100.606 97,6587.72
04/18/2017 1.85%

Accrued Income 418.79

2.3% 01/08/2016 08/29/2017 GE Capital Bank 0.00 100.397 97,385.48
08/29/2017 1.35%

Accrued Income 305.43

5.2% 01/08/2016 10/02/2017 Sallie Mae Bank 0.00 100.466 226,048.50
10/02/2017 1.45%

Accrued Income 761.03

4.3% 01/08/2016 08/27/2018 Capital One Bank 0.00 100.732 185,347.06
08/27/2018 1.75%

Accrued Income 751.38

2.3% 01/08/2016 06/17/2019 Goldman Sachs Bank 0.00 101.0863 101,063.10
06/17/2019 1.85%

o Accrued Income e ——— 43174
18.7% 0.00 810,487 .47
33.7% 645,238.15 1,457,529.46
33.7% 645,238.15 1,457,529.46

Washington Police Equity - Mutual Funds

Fixed Income
Money Funds

Money Funds
16% SWGXX Schwab U. S. Treasury 70,746.56 70,746.56
Domestic Equities
Domestic
Index Fund
20.2% VTSAX 01/19/2016 Vanguard Total Stock Admiral 781.045.60 54.200 873,073.38
Large Growth
54% VGIAX 01/20/2016 Vanguard Growth & income 205,578.78 68.830 235,576.39
Large Value
5.6% VDIGX 01/20/2016 Vanguard Dividend Growth Fu 229,046.72 23.600 243,220.40
Mid Cap Core
1.4% IWS 01/15/2016 Ishares Russell Mid Cap 0.00 76.770 58,5675.51
Mid Cap Growth
1.9% BMDIX 01/20/2016 Baird Midcap Institutional 79,596.71 15.740 84,242 67
1.4% WP 06/22/2016 Ishares Russell Mid Cap 58,480.46 97.370 60,856.25
3 4% 138,077.17 145,098.92

Small Growth
2.1% PRDSX 06/22/2016 T Rowe Price Small Cap Growt 87,393.16 27.570 93,040.84
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Portfolio Statement
As of 09/30/2016
Washington Police Pension Fund
Trade Cost Current Current
Weight Symbol Date Description Basis Price Value
Washington Police Equity -\nutual Funds
Domestic Equities
Domestic
Small/MidCap
5.0% DHMIX 01/20/2016 Diamond Hiil Small Mid Cap In 190,390.94 20.480 218,446.09
43.1% 1,631,532.37 1,867,031.563
Alternatives
Health Care ‘
2.7% PRHSX 01/20/2016 T Rowe Price Health Sciences 111,129.39 64.850 117,718.70
Real Estate
3.4% CSRIX 07/15/2016 Cohen & Steers Institutional 149,792.77 48.840 146,611.72
6.1% 260,922.16 264,330.42
49.2% 1,892,454 .53 2,131,361.95
International Equities
International
Large Value
8.6% OAKIX 01/20/2016 Oakmark International 328,329.65 21.660 372,719.09
Smali Cap
4.0% OSMYX 01/20/2016 Oppenheimer Intl Smid Cap In 154,063.10- 38.940 174,467.63
Emerging Markets
2.8% ODVYX 01/20/2016 Oppenheimer Developing Mark 105,728.25 33.870 121,529.18
15.4% 588,121.00 668,715.90
66.3% 2,551,322.09 2,870,824.41
99.9% 3,196,560.24 4,322,567.72
Total Accrued Income 5,786.15
100.0% 4,328,353.87

This report includes data currently available to the investment mana

ger. Past performance is no guarantee of future performance. Indices

are not avaijlable for direct investment. An investment product which attempts to mimic the performance of an index will incur expenses such

as management fees and transaction costs which reduce returns. We

custodians.

urge our clients to compare MVT statements with those from



WASHINGTON POLICE PENSION FUND
CASH AND INVESTMENTS

Heartland Bank Money Market

Cefcu Savings

Charles Schwab Money Market - Fixed Income
Charles Schwab Money Market - Equity
Certificates of Deposit:

CEFCU
- 1.98% due 6/19/18

Heartland Bank
No CD's at this time.

IPAVA State Bank

- 1.50% due 08/23/20

Washington State Bank

1.60% due 7/25/19
1.50% due 2/22/20

outh Side Bank and Trust
2.00% due 4/9/19 (Soaring CD)
2.00% due 4/24/19 (Soaring CD}

Mitchell, Vaught, & Taylor

CD 1.45% due 10/02/17 - Sallie Mae Bank
CD 1.85% due 6/17/19 - Goldman Sachs
CD 1.35% due 08/29/17 - GE Capital Bank
CD 1.85% due 4/18/17 - Discover Bank
CD 1.75% due 8/27/18 - Capital One Bank
CD 1.00% due 3/20/17 - Ally Bank

Total Certificates of Deposits

orton Community Bank
1.07% due 4/30/17
1.60% due 9/27/19
1.60% due 3/5/18
2.11% due 12/23/18
1.60% due 8/21/18
2.09% due 11/20/18
1.07% due 12/31/16 (Launch Ready CD)

09/30/16
$ 147,832.46
$ 130,000.00
$ 202,014.29
$ 130,165.62
$ 118,017.756
$ 1056,424.02
$ 102,438.61
$ 103,729.29
$ 102,165.24
3 103,907.50
3 205,977.27
$ 132,737.55
$ 102,105.66
$ 225,000.00
$ 100,000.00
$ 97,000.00
$ 97,000.00
$ 184,000.00
$ 100,000.00

147.832.46

130,000.00

332,179.91

841,659.68

234,843.21

803,000.00

$

393,442.14

§,202.50

151,157.27

443.81

2,489,515.26




WASHINGTON POLICE PENSION FUND
REVENUE AND EXPENSE REPORT
MAY 1, 2016 THROUGH September 30, 2016

POLICE PENSION - ACTIVE OFFICERS' CONTRIBUTIONS AS OF 08/30/16

REVENUES:

Property Taxes 338,919.06

Property Replacement Taxes 6,410.43

Interest 20,703.64

Dividends 1,000.37

Employee Contributions 55,318.66

Miscellaneous Income 0.00
TOTAL 422,352.16
EXPENSES:

Pensions 236,114.35

Insurance 3,058.00

Legal 0.00

Compliance Fee 1,335.47

Training 0.00

Membership Dues 0.00

Subscriptions 0.00

Postage 0.00

Contributions Refund 0.00

Investment Expense 5,852.00

Miscellaneous 213.45
TOTAL 246,673.27
REVENUES LESS EXPENSES 175,678.89
* Note - Dividend income or unrealized gainfloss are not recorded here.
MONTHLY PENSIONS PAID (GROSS): RETIREMENT

Britt Beard 2,731.46

David Densberger 2,987.66

Mary Densberger 1,181.17

James Fussner 3,642.67

Rosalie Gerkin 4,250.10

James Kuchenbecker 6,181.99

Thomas Libotte 4,232.89

Gwendolyn Marshalt 2,965.62

David Stark 3,497.35

Donald Volk 6,115.63

Michael Williams 2,812.88

William Witmer 2,796.80

Charles Woolley 3,826.65
TOTAL 47,222.87
MONTHLY PENSIONS PAID (GROSS): DISABILITY

No Disability Pensions at this fime. 0.00

TOTAL

0.00

Contributions Years
Lyle Baele $ 108,949.27 17
Zachary Bean $ 29,986.99 6
Michael Brown $ 10,189.14 1
Jacob Cernek $ 25,538.03 5
Ashley Clare $ 2,422.94 o}
Daniel Foster $ 30,243.29 6
Greg Gordon $ 93,329.98 18
Frank Grossman $ 22,608.87 4
Steve Hinken $ 34,393.44 5}
Ryan Hunsunger $ 56,284.34 10
Gregory Patterson $ 47,363.65 9
Brian Simpson $ 16,885.26 3
Keegan Smith $ 24,024.03 4
Steven Smith $ 47,066.78 7
Stuart Stevens $ 92,479.16 16
Joshua Sutter $ 2,422.94 0
Dramane Taylor $ 9,384.86 1
Derek Thomas $ 71,204.43 13
Troi Westbrook $ 16,451.70 2
Tyler Willi $ 42,877.84 7

TOTAL ACTIVE CONTRIBUTIONS

$ 784,106.94

POLICE PENSION -INACTIVE OFFICERS' CONTRIBUTIONS AS OF 09/30/16

Lindsay Bond Terminated 3/5/15  $ 5,662.02
Michael Heitz Terminated 5/11/13  $ 624.14
April Schrementi Terminated 721710 $ 5,253.25
TOTAL INACTIVE CONTRIBUTIONS 11,539.41
TOTAL CONTRIBUTIONS 795,646.35

Contributions

Years




WASHINGTON POLICE PENSION FUND
301 WALNUT STREET
WASHINGTON, IL 61571

MEMO MEMO MEMO MEMO MEMO MEMO MEMO MEMO

TO: Washington Police Pension Board

FROM:  Jeanette Glueck

DATE: 09/30/16

SUBJECT: Ratification of Police Pension Fund Expenses

The following is a list of any expenses incurred by the Police Pension Board
during the last quarter:

Payee Date Amount Reason
| Mesirow Insurance 09/16/16 3,058.00 | Fiduciary Insurance Policy
Services

TOTAL | §3.058.00




ANNUAL STATEMENT

WASHINGTON POLICE PENSION FUND
Fiscal Year 5/1/2015 Through 4/30/2016
State of lllinois, City of Washington, County of Tazeweil
Established 1/1/1963
Pension Fund Number - 3300 Federal Employer identification Number (FEIN) - 371093493
Organized under the Laws of the State of Illinois,
made to the Depariment of Insurance of the State of Hlincis Pursuant to the Laws Thereof.

Fund Mailing Address
Street Address 1: 301 Walnut St

Street Address 2:

City, State, Zip:
Fax Number:

(309)444-9779

Email Address:

Annual Statement Contact Person

Name (Last, First MI):

Baxier, Joan E

Job Title: Controller
Phone Number: (309)444-1124
Fax Number: (309)444-9779

Email Address:

Fund Subtype: Village or Township

Washington, IL 61571

jbaxter@ci.washington.il.us

Location of Member

Name (Last, First MI):  Glueck, Jeanette S

Job Title: Clerk

Street Address 1:

301 Walnut St.

Street Address 2:

City, State, Zip:
Phone Number:

Washington, IL 61571
(309)444-1132

Location of Financial Records

Name {Last, First Mi):
Job Title:
Street Address 1:

Baxter, Joan E
Controller
301 Walnut St.

Street Address 2:

City, State, Zip:
Phone Number:

Washington, IL 61571
(309)444-1124

s

Friday, October 21, 2016 3:05 PM Fund Number: 3300 Page 10of 42
Current Board Members

Pension Board Role: Assistant Secretary

Name: Westbrook, Troi Occupation: Police Officer

Reason On Board: Elecied Active Phone Number:

Term Expires: 05/09/2017 Email:

Pension Board Role: President

Name: Hillary, Michael T Occupation: Accountant |

Reason On Board: Appointed by Officials Phone Number:

Term Expires: 05/09/2017 Email:

Pension Board Role: Trustee

Name: Fussner, James Occupation; Retired

Reason On Board: Elected Retired Phone Number:

Term Expires: 05/09/2017 Email:

Pension Board Role: Secretary

Name: Gordon, Gregory P Occupation: Police Officer

Reason On Board: Elected Active Phone Number:

Term Expires: 05/09/2017 Email;

Pension Board Role: Treasurer

Name: Dingledine, Ellen L Occupation: Accountant

Reason On Board: ExOfficio Treasurer Phone Number:

Term Expires: Email;

Pension Board Role: Vice President

Name: Wetzel, James Occupation: Retired

Reason On Board: Appointed by Ofiicials Phone Number:

Term Expires: 056/10/2018 Email:
T Fund Numeen 3300 - ) " Pagezataz

Friday, October 21, 2016 3:05 PM




Fiscal Year End Board Members

Pepsion Board Role:

Assistant Secretary

Name: Westbrook, Troi Occupation: Police Officer
Reason On Board: Elected Active Phone Number:
Term Expires: 05/09/2017 Email:
Pension Board Role: President
Name: Hillary, Michael T QOccupation; Accountant
Reason On Board: Appointed by Officials Phone Number:
Term Expires: 05/09/2017 Email:
Pension Board Role: Trustee
Name: Fussner, James Occupation: Retired
Reason On Board: Elected Retired Phone Number:
Term Expires: 05/09/2017 Email: -
Pension Board Role: Secretary
Name: Gordon, Gregory P Occupation: Police Officer
Reason On Board: Elected Active Phane Number:
Term Expires: 05/09/2017 Email:
Pension Board Role: Treasurer
Name: Dingledine, Ellen L Occupation: Accountant
Reason On Board: ExOfficio Treasurer Phone Number: -
Term Expires: Email:
Pension Board Role: Vice President
Name: Wetzel, James QOccupation: Retired
Reason On Board: Appointed by Officials Phone Number: - |
Email:
|

Term Expires: 05/10/2016

Friday, October 21, 2015 3:05 PM Fund Number: 3300

Page 3 of 42

Revenues Statement
1.1 Amount of Ledger Assels at End of Previous Year's Statement: $6,677,341.93
12 Amount of Ledger Assets at End of Previous Year — Should Coincids with Line 1.1: $6,677,341.93
13 Adjustment — if Line 1.1 is Different from Line 1,2 {Absolute Value of the Differsnce of Lines 1.1 $0.00
and 1.2):
Erom Mupnicipaljties
21 Current Tax Levy: $363,196.12 |
22 All Previous Year's Taxes: $0.00
23 llincis Personal Property Replacement Tax: $10,420.81
24 Contributions from Municipality (in lieu of tax levy): $0.00
25 Other Revenue Received From Municipality (from detail): $0.00
30 Total Recsived from Munlcipality (Sum of Lines 2.1 through 2.5): $373,616.93
From Members
41 Salary Deductions — Current Year's Service: $124,594.44
4.2 Cortribulions — Prior Year's Service: $0.00
43 Repayment of Refund(s): $0.00 |
4.4 interest Received from Members: $0.00
4.5 Other Revenue Received from Members (from detail): $0.00
5.0 Total Received from Members {Sum of Lines 4.1 through 4.5} $124,594.44
|
From Investments
6.1 Interest on Deposits in Checking, Money Market, IL Fund, Repurchase Agreements and Other $2,314.15
Cash Investments (Tolal Interest Received and Acerued from Schedule A}
6.2 Interest on Certificates of Deposits (Total interest Received and Accrued from Schedule B): $43,678.90
6.3 Income from State, Local and Corporate Obligations (Difference of (Sum of Tolal Interest $1,042.22
Received and Accrued from Schedule C2, Total Interest Received and Accrued from Schedute
C3, and Tatal Accrual of Discount from Schedule C3) and Total Amortization of Premium from |
Schedule C3) .
6.4 income from U.S. Go and Agency Obli {Difference of (Sum of Total interest $0.00
Receivad and Accrued from Schedule D2, Total Interest Received and A from
D3, and Total Accruat of Discount from Schedule D3) and Amortization of Premium from |
Schedule D3):
65 Income from |, Ci y C ts — General A {Difference of Total Earnings $0.00
Credited to Account from Schedule E and Surrender Charges Paid from Schedule E): |
6.6 Income from Insurance Company Contracts — Separate Accounts (Difference of Total Eamings $0.00

Credited to Account from Schedule F and Surrender Charges Paid from Schedule F):

Friday, October 21, 2016 3:05 PM Fund Number: 3300

Page 4 014‘2 -



From Investments

6.7 Income from Investment Pools (Total Earnings Credited to Account from Schedule G): $0.00
6.8 Gain/Loss from Sales of Securities (Sum of Total Profit or Loss on Sale from Schedule C2, Total ($41,162.95)

Profit or Loss on Sale from Scheduls D2, Total Profit or Loss on Sale from Schedule J2, and

Total Profit or Loss on Sale From Schedule K2):
6.9 Incame from Other Investment Assets (from detail): $0.00
6.10 Unrealized Galns/Losses: {$215,066.34)
6.11 Incums/Dividend_s from Mutual Funds (Sum of Total Income/Dividends from Schedule K2 and $160,041.49

Total Income/Dividends from Schedute K3):
6.12 Income/Dividends from Common and Preferred Stocks {Sum of Total Income/Dividends from $0.00

Schadule J2 and Total income/Dividends from Schedule J3):
70 Total Income from investments (Sum of Lines 6.4 through 6.12) {$49,151.53)
Erom Other Sources
8.0 Donations: $0.00
9.0 Other Income (from delail): $111.48

Detail Text: Detail A X
8.0.1 interest on property taxes $111.40
9.0.2 Rounding $0.08
10.0 Total Incoma (Sum of Lines 3.0, 5.0, 7.0, 8.0, and 9.0): $449,171.32
11.0 Amount Carried Forward (Sum of the Beginning of Year Balance and Line 10.0}: $7,126,513.25
';;;;ay. October 21, 2016 3:05 PM Fund Number: 3300 Page 5 of 42
Expenses Statement
11.0 Amount Carried Forward (Sum of the Beginning of Year Balance and Line 1 0.0}): $7,126,513.25
ons and s
129 Service Pensions: $418,960.32
12.2 Non-Duty Disability Pensions: $0.00
12.3 Duty Disability Pensions: $32,409.20
124 QOccupational Disease Disability Pensions: $0.00
12,5 Surviving Spouse Pensions: $35,587.44
126 Children's Pensions: $0.00
12.7 Parents' Pensions: $0.00
12.8 Handicapped Annullant Pensions: $0.00
129 Refund of Conlributions: $0.00
1210 Transfers to other lliinois Public Employee Funds or Systems: $0.00
13.0 Total Pensions and Benefits Paid (Sum of Lines 12.1 through 12.10): $4B6,956,96
Personal Services
141 Salaries and Wages: $0.00
14.2 Group Insurance: $0.00
14.3 Social Security Contributions: $0.00
144 Retirement Contributions: $0.00
145 Unemployment Insurance: $0.00
14.6 Worker's Compansation: $0.00
15.0 Total Personal Services {Sum of Lines 14.1 through 14.6): $0.00
Insurance
16.1 Fiduciary Insurance: $0.00
16.2 Surety Bonds: $0.00
16.3 Fidelity Bonds: $0.00
16.4 Liability: $0.00
165 Property: $0.00
17.0 Total Insurance Expense (Sum of Lines 16.1 through 16.5): $0.00
“Friday, October 21, 2016 - ) T Fund Numher‘.‘ﬁ-SG_ﬂ-_ T e T Pagesaf?
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Professional Services

18,1 Actuarial: $0.00
18.2 Auditing: $0.00
18.3 Accounting and Bookkeeping: $0.00
184 Medical: $0.00
185 Lepal Expense: $1,732.32
186 Public Stenographer/Court Reporter: $0.00
19.0 Total Professional Services (Sum of Lines 18.1 thraugh 18.6): $1,732.32
Investment Expense
20.1 Investment Manager/Adviser Fee: $1,627.01
20.2 Custodial: $0.00
203 investment Research: $0.00
204 Safe Deposit and Bank Charges: $0.00
205 Broker Cammissions: 50.00
20.6 Investment Expense (from detail): $0.00
20.7 Indirect Expenses (from detail); $0.00
21.0 Total Investment Expense (Sum of Lines 20.1 through 20.7): $1,627.01
Electronic Data Processing (EDP)
221 Equ%pmam Purchases: $0.00
222 Supplies: $0.00
223 Professional Services: $0.00
224 Repairs and Maintenance: $0.00
225 Depreciation: $0.00
230 Total Electronic Data Processing {Sum of Lines 22.1 through 22.5); $0,00
Equijpment
241 Equipment Purchases: $0.00
24,2 Equipment Repairs, Rental and Maintenance: $0.00
24.3 Depreciation; $0.00
25.0 Total Equipment Expenss (Sum of Lines 24.1 through 24.3); $0.00
Friday, October 21, 2016 3:05 PM ;-;lnd Number: 3300 Page 7 of 42
Other
26.1 Conference/Seminar Fees: $2,370.00
262 Association Dues: $795.00
28.3 Travel: $0.00
26.4 Postage: $0.00
26.5 Printing: $0.00
26.6 Supplies: $0.00
26.7 Telecommunications: $0.00
26.8 Elsction Expense: $0.00
26.9 Education Expense: $0.00
26.10 State of lliinois Compliance Fee — Department of Insurance: $1,298.25
26.11 Other Expense {from detail): $122.84
Detail Text: Detail Amount;
26.11.1 Miscellaneous $122.84
27.0 Total Other Expenses (Sum of Lines 26.1 through 26.11): $4,586.00
28.0 Total Administrative Expenses (Sum of Lines 15.0, 17.0,19.0, 21.0, 23.0, 25.0, and 27.0): $7,945.42
29.0 Total Expenses (Sum of Lines 13.0 and 28.0): $494,902.38
30.0 Fund Balance {Difference of Lines 11.0 and 29.0): $6,631,610.87
- Fund Number: ;37).0-' T = Page 8 of 42
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Assets Statement

31 Cash an Hand; $0.00
a2 Deposits in Money Market, Checking, N.O.W., IL Fund, Repurchase Agreements, etc. (Total $1,474,592.73
Baiance End of Year from Schedule A):

Investments Actuarial Funding Yalue;
321 Certificates of Deposit (Total Balance End of Year from Schedule B): $2,677.273.23
322 State, Local and Corporate Obligations (Total Value from Schedule C3): $196.107.B1
323 u.s. Guv.e‘mmem and Agency Obligations (Total Value from Schedule D3): $0.00
32.4 ‘E) Company Ci - t Accounts (Total Batance End of Year from Schedule $0.00
32.5 Ln)surance Company Contracts -~ Separate Accounts (Total Balance End of Year from Schedule $0.00
326 Pooled Investment Accounts (Total Balance End aof Year from Schedule G): $0.00
327 Common and Preferred Stocks (Total Balance End of Year from Schedule J3): $0.00
328 Mutual Funds (Total Balance End of Year from Schedule K3): $1,945,522.81
33.0 Total investmsnts (Sum of Lines 32.1 through 32.8): $4,818,903.65
Receivables
34.1 Taxes Receivable: $367,914.92
34.2 Accrued Past Due Interest: $5,409.47
343 Salary Deductions: $0.00
34.3 Taxes Raceived — Not Distributed: $0.00
34.5 Due from Members for Prior Services: $0.00
346 Other Receivables {from detail). $0.00
35.0 Total Recelvables {Sum of Lines 34.1 through 34.6):
36.0 Equipment: $0.00
37.0 Other Assets (from detail): $5,312.74

37.0.1  Purchased Interest $721.98

37.02 Due from General Fund $4,590.76
38.0 Total Assets (Sum of Lines 31.1, 31.2, 3.0, 35.0, 36.0, and 37.0): $6,672,133.51

&l 85
$2,677.273.23
$198,212.31
$0.00
$0.00

$0.00

$0.00
$0.00
$1,845,522.81

$4,821,008.35

$373,324.39

Market Value:
$6,674,238.21

Friday, Oclober 21, 2016 3:05 PM

Fund Number: 3300

Page 9 of 42

Liabilities
39.1
39.2

39.3
39.341
39.3.2

40.0

41.0

Pensions and Benefits Due and Unpaid: $0.00
Expenses Due and Unpaid $0.00
All Other Liabilities (from detail): $42,627.34
Detail Texi: Detail Amount;
Replacement Taxes Payahle $1,520.10
Due to General Fund $41,107.24
Total Liabilitles (Sum of Lines 39.1 through 39.3);
Actuarial Funding Value:
$6,629,506.17

Net Present Assets, as per Balance (Difference of Lines 38.0 and 40.0):

$42,627.34
Market Valus:
$6,631,610.87

Friday, October 21, 2016 3:05 PM

Fund Number: 3300
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Schedule A

Deposits in Checking, Savings, Money Market, N.O.W., IL Fund, etc. Accounts

Date Var. Balance Interest Recelved
Name of Institution A Acqul Rate Rato Beginning Balance End of Year and Accrued
10103 Savings
CEFCU — T naness v 0.000 % 604884 8,196.35 2.447.77
Totats: $6,048.84 $8,196.35 $2,147.77
10104 Bank Money Market Accounts
Heartland Bank & Trust Company [ ] 2/9/1983 Y 0.000 % 166,247.21 1.340,171.81 166.24
Totals: $166,247.21 $1,340,171.81 $166.24
10105 Money Market Mutual Funds
R.W. Baird & Company 1/27/1998 0.000 % 2,377.28 0.00 0.11
Schwab Govt Money Fund 1/27/2016 0.000 % 0.00 11,887.54 0.00
Schwab Govt Money Fund 1/20/2016 0.000 % 0.00 114,337.03 D.03
Totals: $2,377.28 $126,224.57 $0.14
Bal R
Beginning Balanca End of Year and Accrued
Totals: $174,673.33 $1.474,592,73 $2,314.15
Friday, October 21, 2016 3:05 PM Fund Number: 3300 Page 11 of 42
Schedule B
Investments in Certificates of Deposit
R . Date Maturity Var. Bat Recet:
Name of Institution Account Number Acquired - Date Rate Rate Beginning Balance End of Year and Accrued
10151 Direct CDs
CEFCU 12/19/2013 6/19/2018 N 1.980 % 143,495.84 146,369.38 2,880.24
Morton Community Bank 12/31/2013 12/31/2016 N 1.070% 202,868.53 205,055.89 2,193.37
Morten Community Bank 4/30/2014 413012017 N 1.070 % 116,236.56 117,489.84 1,253.30
Morton Community Bank 8/9/2012 8/9/2016 N 1.250 % 144,741.14 146,565.83 1,826.07
Morton Community Bank 12/23/2014 12/23/208 N 2110% 100,684.65 102,825.30 2,131.63
Morton Community Bank 11/20/2014 11/20/2018 N 2,090 % 100,867.62 103,001.94 2,135.67
Morton Community Bank 3/5/2015 3/5/2018 N 1.600 % 100,135.89 101,754.32 1,620.27
Morton Community Bank 51212015 8/21/2018 N 1.600 % 0.00 101.482.78 1,527.27
South Side 4/9/2014 4912019 N 2.000 % 130,350.43 132,084.02 1,694.86
South Side 4/24/2014 4/24/2019 N 2.000 % 100,300.33 101,602.95 1,302.90
Washington State Bank 516/2013 5116/2015 N 0.610 % 98.141.13 0.00 26.25
Washington State Bank 6/18/2012 12/18/2015 N 1.450 % 168,809.08 0.00 1,562.78
Washington State Bank 7/16/2012 711612016 N 1.450 % 280,879.78 0.00 2.957.47
Washington State Bank 9/20/2012 3/20/2016 N 1.250 % 209,852.12 0.00 2,372.19
Washington State Bank 11/24/2012 8/2172015 N 0.850 % 183,729.78 0.00 484.04
Washington State Bank 12/18/2012 6/18/2016 N 1.250 % 105,014.86 106,338.72 1,324.36
Washington State Bank 172512016 712512019 N 1.500 % 0.00 200,748.87 790.12
Totals: $2,186,057.74 $1,565,319.84 $28,082.79
10152 Brokered CDs
Ally Bank 3182014 /20,2017 N 1.000 % 100,396.00 100,298.60 1,019.18
Capilal One Bank 812612015 8127/2018 N 1.750 % 0.00 186,577.29 2,187.83
Discover Bank 4/9/2012 418/2017 N 1.850 % 98,720.78 97,832.16 1.848.59
GE Capilat Bank 8/8/2012 8/10/2016 N 1.350 % 151,320.00 150,4486.55 2,08048
GE Capilal Bank 8/29/2014 8/29/2017 N 1.350 % 97,176.54 97,734.00 1,320.27
Goldman Sachs 6/10/2015 6/17/2019 N 1.850 % 0.00 101,511.50 1,586.43
Goldman Sachs 8/8/2012 8/8/2016 N 1.350 % 40,351.20 40,111.04 557.76
Goldman Sachs 8/8/2012 8/15/2016 N 1.350 % 110,974.60 110,327.47 1,529.76
Goldman Sachs 5/30/2012 6112015 N 1.100 % 100,099.00 D.00 150.68
Sallie Mae Bank 9/24/2014 10/2/2017 N 1.450 % 224,696.25 227,114,78 331613
Totals: $923,734.37 $1,111,953.39 $15,597.19

Friday, October 21, 2016 3:05 PM

Fund Number: 3300

o
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B Int R, n
Beginning Balance End of Year and Accruad
Totals: $3,109,792,11 $2,677,273.23 $43,679.90

Friday, October 21, 2016 3:05 PM

e e
Fund Number: 3300 Page 13 of 42 |

Schedule C - Part 1 |

Investments in State, Local and Corporate Obligations - Acquired

Cost Excluding Investment
cusip Date Maturity Var, Par Value of Interest and Hand |
Security Description Number Acqulred Date Rate Rate Security Charges Charges Purchased
10500 Corporate Bonds

American Express 2/4{2016 9/14/2020 N 2600 % 20,000.00 20,362.42 0.00 202.22
General Electric 27412016 215/2019 N 5100 % 28,000.00 31,184.24 0.00 670.37
John Deere Capital 214{2016 115/2020 N 2,500 % 11,000.00 11,128.91 0.00 14.51
JP Morgan Chase 2/4/2016 3/25/2020 N 4.950 % 50,000.00 55,500.88 0.00 866.88
National Rural 2/8/2016 111172018 N 10.375 % 10,000.00 12,528.15 0.00 279,55
Polash Corp. Sask 2142018 5/15/2019 N 6.500 % 30,000.00 34,642.92 0.00 427.92
Unian Pacific 2/42016 2/15/2020 N 6.125 % 30,000.00 35,305.60 0.00 862.60

Totals: $179,000.00 $200,653.08 $0.00 $3,344.05 |

|

Cost Excluding Investment
Par Value of Interest and Hand A [l

Security Charges Charges Purchased |
Totals: $179,000,00 $200,653.09 $0.00 $3,344,05

|

|

|

S e —— |

Page 140142
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Schedule C - Part 2

Investments in State, Local and Corporate Obligations - Sold

Cost Excluding Market Value Receipts from
Security cusip Date Maturity Par Value of Intarest and Beginning of  interest Received Sale - Interest  Profit or Loss on
‘ Description Number Acquired Date Security Charges Year and Accrued Date Sold Excl. Sale
Cost Excluding Market Value Receipts from
Par Value of Interest and Beginning of  Interest Received Sale - Interest  Profit or Loss on
Security Charges Year and Accrued Excl. Sale
| Totats: $0.00 $0,00 $0.00 $0,00 $0,00 $0.00
| .
I
Friday, October 21, 2016 3:05 PM Fund Number: 3300 Page 15 of 42
Schedule C - Part 3
Investments in State, Local and Corporate Obligations Held at End of Year
Cost
Excluding Interest
Security. cusip Date Maturity Var. Par Value of Interest and  Rating Market Value d and Accrual of A of
D Acq Date Rate Rate Security Charges Agency Rating End of Year Accrued Discount Promlum Book Value
10500 Corporate Bonds
American 2/4/2016  9/14)2020 N 2600 % 20,000.00 20,362.42 Moody's A2 20,477.08 124.74 0.00 7.72 20,152.48
Express
General 2/4/2016 2/15/2019 N 5.100% 28,000.00 31,184.21 Moody's A1l 30,604.92 333.14 0.00 193.29 30,320.55
Electric
John Deere 2/4/2016 115/2020 N 2500% 11,000.00 11,128.91 Moody's A2 11,148.50 64.79 0.00 6.66 11,107.74
Capital
JP Morgan 2/4/2016  3/25/2020 N 4.950 % 50,000.00 55,500.88 Moody's A3 §5,0565.50 594.73 0.00 255.55 54,358 45
Chase
National Rural 2/8/2016  11/1/2018 N 10.375 10,000.00 12,62B.15 Moody's A1 12,163.18 233.08 0.00 184.88 12,063.72
% :
Polash Corp. 2/412016  5/15/2019 N 6500 % 30,000.00 34,642.92 Moody's A3 34,070.46 459.45 0.00 300.13 33,914.87
Sask
Union Pacific 2/4/2016  2/15/2020 N 6.125% 30,000.00 3530560 Moody's A3 34,691.67 433.72 0.00 253.20 34,189.80
Totals: $179,000.00  $200,653.09 $198,212.31 $2,243.65 $0.00 $1,201.43  $195,107.61
Cost
Excluding Interest
Par Value of  Interest and Market Value Received and Accrualof  Amortization
Security Charges End of Year Accrued Discount of Premium  Book Vajue
$179,000.00  $200,653.09 $198,212.31 $2,243.65 $0.00 $1,201.43  $195,107.61

Friday, October 21, 2016 3:05 PM

Totals:

Fungd Number: 3300
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Investments in US Government & Agency Obligations - Acquired

Schedule D - Part 1

Cost Excluding Investment
. cusip Date Maturity Var, Par Value of Interest and Handling Accrued Interest
Security Description Number Acquired Date Rate Rate Security Charges Charges Purchased
Cost Excluding Investment
Par Value of Interest and Handling Accrued Interest
Security Charges Charges Purchased
Totals: $0.00 $0.00 $0.00 $0.00
Friday, October 21, 2016 3:05 PM Fund Number: 3300 Page 17 of 42
Schedule D - Part 2
Investments in US Government & Agency Obligations - Sold
Cost Excluding Market Value Raceipts from
Security cusip Date Maturity Par Value of and of R Sale - interest  Profit or Loss on
Description Number Acquired Date Security Charges Year and Accrued Date Sold Excl. Sale
Cost Excluding Market Value Receipts from
Par Value of and of R Sale - Interest  Profit or Loss on
Security Charges Year and Aceruad Excl, Sale
Totals: $0.00 $0.00° $0.00 $0.00 $0.00 $0.00
Page 180142

Friday, October 21, 2016 3:05 PM

Furd Number: 3300




Schedule D - Part 3

Investments in US Government & Agency Obligations Held at End of Year

. Cost Excluding Interest Book Value
Security cusip Date Maturity  Var, Par Value of Interest and Market Vatue  Received and (Amortized Accrual of Amortization of
Description Number  Acquired Date Rate  Rate Security Charges End of Year Accrued Cost) Discount Premium
Cost Excluding Interest Book Value
Par Value of interest and’ Market Value Received and (Amortized Accrual of  Amortization of
Security Charges End of Year Accrued Cost) Discount Premium
$0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Totals:

Friday, October 21, 2016 3:05 PM Fund Number: 3300 Page 19 of 42 .

Schedule E

investments in Insurance Company Contracts - General Accounts

Market Value Earnings Surrender
Contract Date Maturity Var. Cost of Ganeral Beginning of  Creditedto Market Valus End Charges
Insurance Company Titte of y Acquired Date Rate Rate Account Year Account of Year Patid
Market Vajue Earnings Surrender
Cost of General Beginning of Creditedto Market Value End Charges
Account | Year Account of Year Paid
Totals: $0.00 $0.00 $0.00 $0.00 $0.00

Friday, Oclober 21, 2016 3:05 PM Fund Number: 3300 Paar 20 of 49



Schedule F

Investments in insurance Company Contracts - Separate Accounts

Name of Market Vajue Earnings
Insurance Title of Sep Contract Date Maturity Cost of Separate Beginning of Credited to Add or s Market Value End
Company Annuity Acct Number Acquired Date Account Year Account Withdrawls Charges Paid of Year
10401 Stocks
Hartford Balanced  Hartford 5/6/2002  5/6/2015 66,748.11 125,617.49 0.00 -124,911.39 0.00 0.00
Variable {formery
Annuity-407a  Advise
Hartford Growth Hartford 2/1/2005  2/1/2017 90,654.86 224,603.11 0.00 -219,842.69 0.00 0.00
Variable Opportuniti
Annuity-401a es
Hartford Cap Appr  Hartford §/6/2002  5/6/2015 79,080.45 238,515.34 0.00 -224,555.49 0.c0 0.00
Variable
Annuity-401a
Hariford Diva Hartford 5/6/2002  5/6/2015 75,807.64 192,450.75 Q.00 -180,877.48 0.00 0.00
Variable Grwth
Annuity-401a
Hartford Global Hartford 7/2B/2009  7/28/2016 71,482.30 98,214.36 Q.00 -97,267.09 0.00 0.00
Variable Growth
Annuity-401a  Fund
Hartford SmallMid  Hartford 7/28/2009 7/28/2016 43,686.00 59,989.68 0.00 -55,349.10 0.00 0.00
Variable Cap Equity
Annuity-401a  Fund
$427,559.36 $939,290.73 $0.00 {$912,803.24) $0.00 $0.00
Totals:
Market Value Earnings
Cost of Separate of Credited to Add] 5 O Surrender Market Value End
Account Year Account Withdrawis Charges Paid of Year
,290. 0.00 912,803,24] 0.00 X
Totals: $427,559.36 $039,290.73 $ (s } $ $0.00
Friday, October 21, 2016 3:05 PM Fund Number: 3300 Page 21 of 42
Schedule G
Investments in Pooled Investment Accounts
Market Valus Earnings
Date of A of A or Market Value End Beginning of Credited to
Insurance Company Investment Number Units Withdrawals of Year Cost Year Account
Market Value Earnings
Additions or Market Value End Beginning of Credited to
Withdrawals of Year Cost Year Acecount
0.00 0.00 $0.00 0.00 0.
Totals: $ $ $ $o.00
3 i:und Number: 3300 Page 22 of 42
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Schedule J - Part 1

Investments in Common and Preferred Stock - Acquired

Trade Unit Cost at
Security Description CUSIP Number Shares Date Time of Purchass Cost Settle Date c 1Fees
Cost c 15 / Fees
Totals: $0.00 $0.00
Friday, Qctober 21, 2016 3:05 PM Fund Number: 3300 Page 23 of 42
Schedule J - Part 2
Investments in Common and Preferred Stock - Sold
Market Value
Security cusip Trade Unit Costat Time Commissions / Profit or Loss on B of Divid 1
Description Number Shares Date of Sale . Fees Date Sold Sale Total Proceeds Year income
Market Value
Commisslons / Profit or Loss on B of D ]
Fees Sale Total Proceeds Year Income
Totals: $0,00 $0.00 $0.00 $0.00 $0.00

Friday, October 21, 2016 3:05 PM

Fund Number: 3300

Paae 24 nfa?



Schedule J - Part 3

Investments in Common and Preferred Stock Held at End of Year

Unit Cost at
cusIp Trade Market Price Time of Market Value End Dividends / Unrealized Gains
Security Description Number Shares Date £nd of Year Cost Purchase of Year Income 1 Losses
Market Value End Dividends / Unrealized Gains
Cost of Year Income / Losses
Totals: $0.00 $0.00 $0.00 $0,00
|
|
Fund Number: 3300 Page 25 of 42

Friday, October 21, 2016 3:05 PM

Schedule K - Part 1

Investments in Mutual Funds - Acquired

Trade Unlt Cost at Time of Commissijons /
Security Description CUSIP Number Shares Date Purchase Cost Settle Date Fees
10550 Mutual Funds
Baird Mid Cap Fund 2173.033 1/20/2016 13.62 29,596.71 1/21/2016 0.00
Cohen & Steers Reaity 1057.484 1/20/2016 65.32 69,074.84 1/21/2016 0.00
Diamond Hill Sm Mid Cap 5898.257 1/20/2016 16.54 97,557.17 1/21/2016 0.00
Diamond Hill Sm Mid Cap 3145.072 112612016 16.92 53,214.62 1/27/2016 0.00
iShares Russe{l 2000 595.000 /2712015 120.55 71,727.25 7/3012015 437.50
IShares Russell MC Grwth 560.000 712712015 96.03 53,776.74 7/30/2015 332.50
IShares Russell MC Value 755.000 712712015 M7 54,141.05 7713012015 332.50
OQakmark Intt Fund 3618.804 1/20/2016 18.66 67,526.88 112172016 0.00
Oakmark Intl Fund 7737.785 1/20/2016 18.66 144,387.06 121/2016 0.00
Gakmark Inti Fund 1122.417 21712016 19.08 2141571 2/18/2016 0.00
Oppenheimer Dev. Mkts 3175.449 112012016 2655 84,308.16 11212016 0.00 |
Oppenheimer Intl Sm Mid 1609.631 1/20/2016 3343 50,466.98 1/21/2016 0.00
Oppenheimer Intl Sm Mid 2578.467 12742016 34.36 88,596.12 1/28/2016 0.00
T Rowe Price Hith Science 878.867 1/20/2016 B61.59 54,129.39 112112016 0.00
T Rowe Price Hith Science 634.002 2/16/2016 58.32 36,975.00 211712046 25.00
T Rowe Price OM 1591.959 3/14/2016 - 24.50 35,003.00 3/15/2016 25.00
Vanguard Dividend Grwih 4214.305 1/20/2016 20.87 87,952.54 1/21/2016 0.00
Vanguard Explorer Fund B77.077 1/20/2016 B66.10 57,974.78 1/21/2016 0.00
Vanguard Growth & income 1404.759 17/20/2016 58.80 82,598.84 1/21/2016 0.00
Vanguard Growth & income 1981.871 2/1712016 60.85 120,596.85 2182016 25.00
Vanguard Total Stock 2220.027 1/19/2016 4842 103,053.63 12012016 25.00
Vanguard Total Stock 2542.252 1/20/2016 45.96 116,841.90 12112016 0.00
Vanguard Total Stock 2438.215 1/20/2016 4596 112,060.36 1212016 0.00
Vanguard Tetal Stock 1640.538 1/20/2016 45.96 75,399.12 1212016 0.00
Vanguard Total Stock 1883.755 12012016 45.96 86,577.38 1/21/2016 0.00
Totals: $1,858,853.08 $1,202.50
Commissions /
Cost Fees
Totals: $1,858,953.08 $1.202.50
|
|
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Schedule K - Part 2

Investments in Mutual Funds - Sold

Market Vatue
cusip Trade Unit Cost at Commissions / Profit or Loss on Beginning of Dividends /
S ity D Numb: Shares Date Time of Sale Fees Dato Sold Sale Total Praceeds Year Incoma

10550 Mutual Funds
American Balanced 3664.495 512/2004 18.94 0.00 7/27/2015 20,610.66 80,000.00 91,135.93 368.51

Fund-C
American Balanced 3875.596 5132014 17.97 0.00 1/27/2016 18,953.02 88,596.12 96,889.90 3,874.50

Fund-F1

Blackrock Global 3764.596 12812013 18.53 0.00 1/20/2016 -11,766.68 57,974.78 71,376.74 5416.67
Allocati
Capital income Bldr - 512.033 5/18/2010 47.45 0.00 7/27/2015 5,704.36 30,000.00 31,274.98 832.22
Capital Income Bldr - 557.167 5/19/2010 45.60 0.00 1/20/2016 4,191.52 29,596.71 34,031.76 0.00
Capital World Growth 2188.508 /2412007 4219 0.00 1/20/2016 -5,751.43 86,577.38 101.416.18 2,799.49
Calumbia Acom Trust 8395.626  11/10/2005 20.24 0.00  1/20/2016 -72,387.95 97,557.17 115,978.84 56,631.50
Diamond Hill Large C: 6002.162 2/4/2014 19.65 0.00 1/20/2016 -5,902.48 112,060.36 126,832.57 5,104.43
Eagle Ser Small Cap 1504.232 1/27/2012 35.46 0.00 1/20/2016 -2,869.78 50,466.98 59,939.0% 4,768.11
Growt
Euro Pac Growth 1662.814 52011 3r.83 0.00 1/20/2016 4,624.04 67,526.88 83,240.47 1,630.49
Euro Pac Growth 2151.887 5272011 40.53 0.00 2/117/20186 -13.37 21.415.71 0.00 699.54
First Eagle Funds - C 4399.827 1127/2012 21.27 000 172072016 -5,628.22 87,952.54 99,538.49 1,074.10
Franklin tncome Fund 58714.524 1/22/2009 1.83 0.00 1/20/2016 9,278.14 1186,841.90 138,354.00 4,660.16
C
Franklin Rising 3304.808 1/24/2011 33.61 0.00 112072016 33,208.22 144,387.06 162,478.11 6.792.28
Dividends
Growth Fund of 3293.879  11/11/2014 31.62 0.00 217/2016 16,481.93 120,621.85 65,934.31 11,005.04
America-F1
iShares Core § & P 501 0.314 21212015 201.68 0.060 1/11/2016 -2.78 60.54 6589 1,326.28
I1Shares Russeli 2000 0.369 2712015 121.30 0.00 171112016 -6.44 38.32 77.43 0.60
IShares Russell 2000 599.000 7/27/2015 121.22 0.00 4/28/2016 -4,873.31 £67,635.49 0.00 684.47
{Shares Russell MC 0.997 772712015 96.63 0.00 1/11/2016 -10.54 85.80 0.00 437.07
Grwth
IShares Russell MC 0.611 7/27/2015 72.16 0.00 11112016 -4.52 39.57 0.00 891.68
Value
Ivy Funds, Inc- C 4204.896 5/2/2011 22.15 0.00 1/20/2016 -6,810.03 84,308.16 99,134.55 5407.16
Mainstay Funds - C 3208.174 112712012 36.48 0.00 1/39/2016 -13,962.19 103,078.63 120,504.89 21,152.16
Neuberger Berman Mid 2823.651 4/25/2013 19.89 0.00 1/20/2016 -2,020.54 ?4.129.39 63,531.18 3,013.51
Cap
Oppenheimer ntl - 2189377 1£27/2012 28.66 000  1/20/2016 6.322.52 69,074.84 79,384.91 125,96
Growth -

Frba’yj-ocmbgr 21, 20{5 305 ;’M Fund Number: 3300 Page 27 of 42
Principal Mid Cap Blend 4526.778 1/28/2013 16.18 000 1/20/2016 4,358.64 82,599.84 96,737.25 5,842.26
Sterling Capital Mid 3099.687 27412014 16.50 0.00 1/22/2016 -11.433.27 38,706.99 46,548.05 8,357.40
Valu
T Rowe Price QM 875.342 3/14/2016 24.52 0.00 4/26/2016 915.37 22,375.00 0.00 0.00
Templeton Global Bond 4966.887 5M9/2010 13.30 0.00 712772015 -6,045.52 &0,000.00 62,135.76 4,495.40
Fd
Templeton Global Bond 4809.770 5/19/2010 12.81 0.00 1/19/2016 -8,770.48 53,340.01 60,170.22 0.00
Fd
Thornburg Income 4257.432 1/28/2013 19.77 0.00 1/20/2016 -8,790.60 75,399.12 91,198.04 2,372.95
Builder
Vanguard Explorer 877.077 172012016 66.10 0.00  3/272016 3,247.74 61,222.52 Q.00 0.00
Fund

Totals: $0.00 ($41,162.95) $1.974,669.66 $1,998,909.52 $156,764.34
Market Value
Commissions / Profit or Loss on Beginning of Dividends /
Fees Sale Total Proceeds Year Incoms
Totals: $0.00 (341,_1 62.95) $1,974,669.66 $1,998,909.52 $156,764,34
M Fund Number: 3300 Page 26 of 42
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Schedule K - Part 3

Investments in Mutual Funds Held at End of Year

Unit Cost at
cusip Trade  Markst Price End Tims of Market Value End Dividends / Unreallzed Gains
Security Description Number Shares Date of Year Cost Purchase of Year Income 1 Losses
10550 Mutua) Funds
Baird Mid Cap Fund 2173.033  1/20/2016 15.09 29,596.71 13.62 32,791.07 0.00 3,194.36
Cohen & Steers Realty 1063.400 1/20/2016 71.02 £9,505.24 65.32 | 75,522.67 430.40 6,017.43
Diamond Hill Sm Mid Cap 9043.329  1/20/2016 19.42 150,771.79 16.54 175,621.45 0.60 24,849.66
iShares Core S 8 P 500 281.000 2/2/2015 207.48 56,670.86 200.60 58,296.26 0.00 1,625.30
1Shares Russell MC Grwth 562.000 7/27/2015 82.04 54,285.05 96.62 51,726.48 0.00 -2,558.57
IShares Russell MC Vatue 763,000 7/27/2015 72.42 55,017.67 71.71 55,256.46 0.00 238.79
Oakmark intl Fund 12479,006 1/20/2016 21.17 233,329.65 18.66 264,180.56 0.00 30,850.91
Oppenheimer Dev. Mkis 3175.449  1/20/2016 30.83 84,308.16 26.55 $7,899.09 0.00 13,590.93
Oppenheimer Int! Sm Mid 4088.098 1/20/2016 36.62 139,063.10 3343 149,706.15 000 10,643.05
T Rowe Price Hlth Scisnce 151 2.865 1/20/2016 61.49 91,928.39 61.59 93,026.31 0.00 1,896.92
T Rowe Price QM 716.617 3/14/2016 25.30 17,568.37 24.50 18,130.41 0.00 562.04
Vanguard Dividend Grwth 4229237 1/20/2016 23.10 88,289.69 20.87 97.695.37 337.15 9,405.68
Vanguard Growth & Incama 3386.630 1/20/2016 65.63 203,221.69 58.80 222,264.53 0.00 19,042.84
Vanguard Total Stock 10775.039  1/18/2016 51.36 496,456.99 46.42 553,406.00 2,509.60 56,935.01
Totals: $1,769,224.46 $1,945,522 81 $3,277.15 $176,298.35
Market Value End Dividends / Unrealized Gains
Cost of Year Income / Losses
Totals: $1,769,224.46 $1,945,522.81 $3,277.15 $176,290.35
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Schedule P
Active - Member currently receiving a salary
Name {Last, First , M} Status Plan Tier Birth Date Age  Gender
Bean, Zomay R w5 T e —
Service c A d FYE Annual
Entry Date Service Contributions Salary
9/13/2010 5Yrs $27,334.61  561,296.48
MName (Last, First, M SSN Status Plan Tier Birth Date A Gender
Sarvice c A d FYE Annual
Entry Date Service Contributions  Salary
211712015 1Yrs $7.433.53 $63,810.58
Name (Last, First, MI) Status Plan Tier Birth Date A Gender
Service c A d FYE Annual
Entry Date Service Contributions  Salary
6/29/2011 4Yrs $22,956.91 $57,162.29
Name [Last, First, M1} SSN Status Plan Tier
Ciaro, Ashiey N el
Service Creditab Accumt FYE Annual
Entry Date Service Contributions Salary
3/21/2016 0Yrs $538.44 §47,088.15
Name {Last, First K MI] SSN Status Pian Tier b
Foster, Daniel C Active 1
Service A d FYE Annual
Entry Date Service Contributions Salary
10/11/2010 5Yrs $27,505.61 $53,456.48
- Page 30 of 42
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Name (Last, First , Ml SSN Status
Gordon, Gregory P — I Active

Service C a dq Unpald

FYE Annual

Entry Date Service Contributions ~ Salary  Disability Days -

5/25/1998 17 Yrs $90,108.08  $74,64579 43

Unpaid Breaks
Beginning Date Return Date Break Type
10/6/2010 11/18/2010 Disability

Plan Tier M
1

Name {Last, First , Ml}

Grossman, Frank R

Status
Active

Service O reTaE i
FYE Annual
Entry Date Service Contributions Salary
2/6/2012 4Yrs $20,112.64 $57,822.29

Plan Tler Birth Date Age __Gend.
2 ﬂ

Name {Last, First , M1}

Hinken, Steven K

Status
Active

Es;"‘";" Creditable Aceumutated  FYE Annual
ity Date Service Contributions  Salary
12152009 6¥rs $31,659.94 $63,315.91

Plan Tier Birth Date A Gender
1 —

Name [Last, First, M| SS) Status
Hunsinger, Ryan J Active
Service Creditab A y FYE Annual
Entry Date Service Contributions  Salary
1/23/2006 10Yrs $53,528.73  $63,810.58

Plan Tier Birth Date Gender
1

Friday, October 21, 2016 3:05 PM Fund Number: 3300 Page 31 of 42
Name [Last, First , M1} SSN Status Plan Tier Birth Date Ags _ Gender
Patarso, Gregor S B e

il Creditab A FYE Annuat _ Unpald Benefit Original  FYE Annua
Entry Date Service Contributions  Salary  DisabilityDays  “pate  salaryUsed  Benefit Benefit

3/30/2007 8Y¥rs $44,426.60 $64,470.58° 85 4/4/2009 $40,328.94 $20,16447 $20,164.47

Unpaid Breaks
Beginning Date Return Date  Break Type
4/3/2009 6/9/2009 Disability
8/24/2015 912172015 Disability
Name (Last, First, MI) SSN Status Plan Tier Birth Date Age  Gender
Simpan Bion 1 D

Service c A FYE Annual
Entry Date Service Contributions Salary

3/18/2013 3vYrs $14,531.81  $54,515.19
Name (L ast, First, M1} Status Plan Tier Birth Date Age  Gender
e Ea B

Service Cred A FYE Annual
Entry Date Service Contributions  Salary

2/20/2012 4Yrs $21,026.53 $69,411.50
Name (Last, First , MI| SSN Status Plan Tier Birth Date Age Gender

Service Creditabl, A FYE Annual
Entry Date Servico Contributions Salary

7/25/2008 7Yrs $44,012.96 $70,714.14

Fund Number: 3300 Pag;!_z of 42
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Name (Last, First , M1} Status Plan Tier Birth Date A Gender
N
Service o A
FYE Annual
Entry Date Service Contributions  Salary
12/9/1999 16 Yrs $88,704.20  $85,091.00
Name {Last, First , MI) Status Pian Tier Birth Date Age __Gender
Sutter, Joshua P Aclive 2
Service Credi A lated FYE Annual
Entry Date Service Contributions  Salary
3/21/2016 0Yrs $538.44 $47,08B.15
Name (Last, First , M1} Status Plan Tier
Taylor, Dramane D Active 2
Service Cred| A FYE Annua)
Entry Date Service Contributions  Salary |
211712015 1¥rs $6,737.82  $61,296.48
Name (Last. First , M| SSN Status Plan Tier
Westhrook, Troi _ Active 2
|
Service P A FYE Annual
Entry Date Service Contributions  Salary
172112014 2¥Yrs $13,745.92  $62,655.91
Name (Last. First , M1 h Status Plan Tier Eirth Date A Gender
Will, Tyler C Active S
Servica Creditab A FYE Annual
Entry Date Service Contributions Salary
1/30/2009 7Yrs $39,824.02 $70,714.14

Friday, October 21, 2016 3:05 PM Fund Number: 3300 Page 33 of 42
Active - Police only - member currently receiving a salary (has transferred creditable service into the fund)
Name [Last First, Mi] SSN Status Plan Tier Birth Date Age  Gender
Backe, Lyle £ N e 0 I
Senvice A FYE Annual |
Entry Date Service Contributions  Salary. |
1£28/1999 17Yrs $106,118.85  $65,542.61
|
|
Name {Last, First, MI} SSN Status Plan Tler
Thomas, Derek A | ] Active 1
Servica Gr A FYE Annual
Entry Date Service Contributions Salary
1/2/2003 13Yrs 368,423.85 $64,387.91
|
|
"Fria 2008305PM © Fund Numbe Page 34 of 42 |
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Retirement - No alternate payee under QILDRO (from active service)

Namb (Last, First, MI)

Fussner, James M

SSN Status Plan Tler
Retirement 1

Eifrv‘;:te (o A d FYE Annual Retirement Benefit Original  FYE Annual
Y Service Contributions Salary Date Date SalaryUsed Beneflt Benefit
77571987 27 Yrs $105,183.51 $64,75863 10/31/2014 11/1/2014  $64,758.63 $43,71208 $43,712.08

Name (Last, First, Ml SSN Status Plan Tier ate
ES:rlec:' [ A FYE Annual Retirement  Benefit Originat  FYE Annual
ntry Data Service Contributions  Salary Date Date  SalaryUsed  Benefit Benefit

5/29/1985 26 Yrs $92,046.26 $68,959.81 10/24/2011 10/25/2011 $68,959.81 $44,823.88 $51,001.20
Inittal
Increase Date Amount %
4/1/2014 $270.81 7.250
Name [Last, First , MI) SSN Status Plan Tier
Kuchenbecker, James W Retirement 1
s;"’"‘“;t [ A FYE Annual Retirement  Benefit Original  FYE Annual
Entry Date Service Contributions  Salary Date Date  SalaryUsed  Benefit Benafit
6/10/1986 27Yrs $156,649.45 $109,902.00 6£30/2013 7/1/2013  $109,802.00 $74,183.85 $74,183.85
Initiat
increase Date Amount %
7112018 $927.30 15.000

Name (Last, First, Mi}

Libotte, Thomas E

Status Pian Tier Birth Date Age  Goender
Rererer S

Service [~ b A u FYE Annual Retirement  Benefit Original  FYE Annual
Entry Date Service Contributions  Salary Date - Date SalaryUsed Benefit Benefit
1711973 28Yrs $74,177.90 $46,576.00 6/20/2001 6/21/2001 $46,576.00 $32,603.20 $50,794.68
Initial
Increase Data Amount %
7/1/2002 $81.51  3.000
Friday, October 21, 2016 3:05 PM Fund Number: 3300 Page 35 of 42
Name (Last, First, Ml) SSN Status Plan Tier Birth Date Age _Gender
Stark, David W T Retirement 1—*
Service [ A FYE Annual Retirement  Benefit Original  FYE Annual
Entry Date Service Contributions Salary Date Date Salary Used  Benefit Benefit
6/9/1988 22Yrs $79,681.30  $63,004.73 10/13/2010 10/14/2010 $63,004.73 $35,147.60 $41,968.20
Initial
Increase Date Amount %
11172011 $87.87  3.000
Nems (Last, First, M)} SSN Status Plan Tier __ Birth Date A Gender
Volk, Donald J ; ] Refirement e pehietieniile
Servica Credi A jated FYE Annual Retirement Benefit Original  FYE Annual
Entry Date Service Contributions  Salary Date Date  SalaryUsed  Benefit Bonefit
4/26/1985 31Yrs $143,387.84  $97,850.00 473072016  5M1/2016  $97,850.00 $73,387.50 $73,387.50

Nams (Last, First, M) Status Plan Tier Birth Date Age  Gender
Williams, Michael D Retirement : 1 *

Service [+ A FYE Annual Retirement  Benefit Original  FYE Annual
Entry Date Service Contributions Salary Date Date  SalaryUsed  Benefit Beneflt

5/5/1990 20¥rs §70,758.85 $56,537.63 6/2/2070 6/312010 $56,537.63 §$28,268.62 §33,754.56

Initial
increase Dato Amount %
7M72011 $70.67 3.000
Narne (Last, First, M} SSN Status Pilan Tler
1

Witmar, William R

I Retirement

Service Creditable Accumulated FYE Annual Retirement  Benefit Original  FYE Annual
Entry Date Service Contributions  Salary Date Date  SalaryUsed Benefit Benefit
3711991 13Yrs $65,133.36 $72.429.00 5/20/2004 5/21/2004  $72,429.00 $23,539.43 $33,561.60

tnitiat
Increase Date Amount

%

6/1/2005 $58.85

3.000

Friday, October 21, 2016 3:05 PM
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Name (Last, First, MI}

Woolley, Charles R
o

SSN Status Plan Tier iiﬂ iiii iii iﬁii
Retirement 1

Eif"";:m Credi A FYE Annual Retirement  Benefit Original  FYE Annual
Y Service Contributions Salary Date Date Salary Used Benefit Benefit
7/4/1984 24Yrs $81,180.82 $60,415.73  7/7/2008 71812008 $60,415.73 $36,249.44 $45919.80
Initiat
Increase Date Amount %
8/1/2009 $90.62 3.000
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Retirement - Alternate payee under QILDRO (from active service)

Name (Last, First, Mi) SSN Status Plan Tier Birth' Date Aue  Gender
Donsberger, Danid L I eirerer S

Senvice c A FYE Annual Retirement Benefit Original  FYE Annual
Entry Date Service Contributions Salary Date Date  Salary Used Benefit Benefit

37371982 30Yrs $103,944.05 $5%,263.32 3/4/2012 3/5/2012 $59,263.32 $44,447.49 $50,026.08

Initial
Increase Date Amount %
4/1/2013 $111.12 3.000
Particlpant QILDRO
Payee Name
Payee SSN {Last, First, MI) Annual Benefit Benefit Date  Relationship
Densberger, Mary B $14,174.04 4/112013 ex-wife
Fund Number: 3300 Page 30 of 42
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Disability - Duty-disability - no dependents

Manfe (Last, First, M1 SSN Status Plan Tler Birth Date Al Gender
Besrs. Bt A i e

Service Cradi A Unpald

FYE Annual Benefit QOriginal  FYE Annual

Entry Date Service Contributions ~ Salary  DisabilityDays  paye  SajaryUsed  Benefit Benefit

6/9/1975 13Yrs $26,042.65 $28,329.60 9921 3/3/1989 $28,329.60 $18,414.24 $32,777.52

Unpaid Breaks fnitial
Beginning Date  Return Date  Break Type Increase Date Amount %
3/2/1989 Disability 1112012 $1,012.78 3.000

Friday, October 21, 2016 3:05 PM

Fund Number: 3300

Surviving Spouse - Member died in retirement

Page 39 -DT;; B

Name {Last, First , M1

Marshall, Gwendolyn J

k Status Plan Tler Birth Date Age Gender
S Seme o I

Benefit Original  FYE Annual
Date Salary Used  Benefit Benefit
6/22/2002 $35,587.44 $35,587.44

Friday, October 21, 2016 3:05 PM

Fund Number: 3300

Page 40 of 42



Terminated - Terminated active service, left accumulated contributions in the fund

Nanfa {Last, First , Mi) SSN Status Plan Tier i ate Age Gendes
Bond, Lindsay J ] Terminaled 2 b

ES:N‘[;:S c A FYE Annuat
ntry Date Service Contributions Salary
11612014 1Yrs $5,662.02 $52,286.59
Termination Date Refund Date Refund Amount Return Date Repaid Amount R'apald Date
3512015

Name (Last, First, M| SSN Status Plan Tier Birth Date Age _Gender
Heitz, Michael E | Terminated 2—* |

Service Creditable Accumulated  FYE Annual
Entry Date Service Contributions  Salary
3/18/2013 0Yrs $624.14  $43,092.40 |
Termination Date Refund Date Refund Amount Return Date Repaid Amount Repaid Date
5/11/2013 A

Name [Last, First, MI} Status Plan Tier Birth Date Aie Gender
Schrementi, Aprit N Terminated 1

Sarvice Cruditab A d FYE Annual _ Unpaid Benefit Original  FYE Annual
Entry Date Service Contributions ~ Salary  DisabilityDays  “nape  galayUsed  Benefit Benefit
331/2008 1Yrs $5253.25 $43,789.20 316 5/28/2008  $43,789.20 ‘
Unpald Breaks
Beginning Date Return Date  Break Type
51612009 3/17/2010 Disability
Termination Date Refund Date Refund Amount Return Date Repaid Amount Repaid Date ‘
7/21/2010

Friday, October 21, 2016 3:05 PM Fund Number: 3300 Page 41 of 42
Deceased Participant - Dependent Survivors/Surviving Spouse
Name (Last, First, MI} | h Status : Plan Tier Birth Date A Gender __Deceased Da Final Payment
Marshali, James O Deceased Participant 1 2,958.42
Service Creditabl) A d FYE Annual Unpaid Retirement  Benefit Original  FYE Annual
Entry Date Service Contributions ~ Salary - Pisability Days Date Date  SalaryUsed  Bensfit Benefit |
6/511965 34Yrs $72,003.32 $44,726.00 210 1/52000  1/5/2000  $44,726.00 $33,544.50 $35587.44
Unpaid Breaks initial |
Beginning Date Return Date  Break Type Increase Date Amount Yo |
117411997 6/2/1998 Disability 2/1/2001 $1,006.34  3.000

Fund Number: 3300
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CITY OF WASHINGTON
POLICE PENSION FUND

TO: Police Pension Board

FROM: Joanie Baxter, Controllc:-:r%6
DATE: November 4, 2016

SUBJECT: Police Pension Fund Actuarial Study

We are in teceipt of the preliminary results of the Police Pension Fund Actuarial Study for the period May 1,
2016 through April 30, 2017 as conducted by Foster & Foster, Actuaries. Review of these results will take
place during the meeting scheduled for Monday, November 7, 2016 at 8:30 a.m.

Foster and Foster made the following recommendations for changes to the actvarial assumptions that are
reflected inthe City contribution requirement as follows:

e The interest rate was decreased from 7.00% to 6.75%.

e Maortality Rates were updated from the RP-2000 Combined Healthy Mortality table with a blue collar
adjustment to the RP-2000 Combined Healthy Mortality table with a blue collar adjustment, projected
to the valuation date using Scale BB.

e Disabled mortality rates were updated from the RP-2000 Disabled Retiree Mortality table to the RP-
2000 Disabled Retiree Mortality table projected to the valuation date using Scale BB.

e The salary scale was updated from a flat 5.00% to a graded scale based on service.

e The payroll growth assumption was changed from 5.00% to 4.00%.

Although these are all assumptions that need to be changed to have more actuarially sound estimates, the
unfunded liability and percent funded are impacted negatively in the short-term as indicated by the decrease in
percent funded from 64.2% to 59.73%. The fact that current actuarial assumptions were not met, especially in
regard to the interest rate assumption, also negatively impacts the calculation.

The resulting expected City contribution is $513,651, a $135,590 or 35.9% increase over the prior year

requirement of $378,061. Personal property replacement tax is anticipated to be between $13,000 and $14,000
and thus the recommended City contribution to the City Council is $500,000.

C: Mayor Manier and City Council



City of Washington, lllinois
Police Pension Fund

House Bill 5088 (Public Act 95-950) - Municipal Compliance Report
For the Fiscal Year Ending April 30, 2016

Current Preceding
Fiscal Year Fiscal Year
Total Assets of the Fund 6,674,238 6,937,520
Estimated Revenues - Next Succeeding Fiscal Year
Employee Contribution 140,000
Municipal Contributions 379,000
Investment Earnings 150,000
669,000
Estimated Expenses - Next Succeeding Fiscal Year
Pay all Pensions and Other Obligations 616,200
Annual Required Contribution - per Foster & Foster, Actuaries 513,651
Total Net Income/(Loss) From Investments (47,839) 283,752
Assumed Investment Return 7.00% 7.00%
Actual Investment Return -0.32% 3.58%
Total Number of Active Members Contributing to Fund 20
Total Amount Disbursed for Each Type of Pension Benefit
Regular Retirement Pension 10 418,960
Disability Pension 1 32,409
Survivor Pension 1 35,588
Total Pensions 486,957
Funded Ratio 59.73% 64.2%
Unfunded Liability 4,838,776
attached

Investment Policy
Certification of Municipal Police
Pension Fund Compliance Report

The Board of Trustees of the Pension Fund, based upon information and belief, and to the best of our knowledge,
hereby certify pursuant to §3-143 of the Illinois Pension Code 40 ILCS 5/3-143, that the preceding report is true and accurate.

Adopted this 7th day of _ November >p16,

1 7 : )
President Mﬁf’W/&'} Date / // 7// b
Secretary %/dé Date LM =




October 13t 2016

Jeanette Glueck &

Joanie Baxter

301 Walnut St
Washington, I1. 61571-2649

Re: 8639-7535
Michael Hillary & James Wetzel & Ellen Dingledine Ttees Washington Police Pension Fund C/O

Jeanette Glueck
Dear Jeanette Glueck and Joanie Baxter,

Baird recently discovered that one or more of the mutual fands purchased in accounts for your
retirement plan were eligible for a waiver of sales charges that were not applied at the time of purchase
and/or a lower-cost share class was available to retirement plan accounts specifically.

Baird will provide a refund of the difference between actual fees charged and the lower cost option,
plus interest, compounded for the length of time since the purchase(s) was made.

The total refund due to the plan account(s) is $27,335.51. The amount may be sent directly via
electronic transfer to the account on file,

We recommend that vou contact your current or prior third party administrator. plan rovider or CPA
to determine the proper administration and repotting process for the refund(s) that are considered 2

plan asset,

Don’t hesitate to contact your Financial Advisor with any questions.

Sincerely,

Robert W. Baird & Co. Inc.
777 East Wisconsin Avenue
Milwaukee, WI 53202
1-800-RWBAIRD

Cc: David Snider

Robert W, Baird & Co.
777 EastWisconsin Avenue
Milwaukee W1 53202-539]
Main 414 765-3500

Toll Free 800 RW BAIRD

rwhaird.com




lilinois Department of Financial and
Professional Regulation

lllinois Finance Entity

i ; : L
L b Q,E :9: , serving in the capacity of __,e’c s. dew’ ,onthis 273 ; day
of A 2 120 L{,  beingduly sworn and having knowledge of all matters set forth herein, state, affirm

and certlfy as follows:

1. lrepresent Tpave Stele &&m\s; , an illinois finance entity, and 1 am duly authorized to provide
this certificate on its behalf,.

2. Tam aware of the requirements of 40 ILCS 5/1-110.10 of the llinois Pension Code, as well as, the
requirements of the High Risk Home Loan Act, and any rulés adopted pursuant thereto,

3. 1am aware that no pension fund assets may be handled by the ﬁ’n__anci'a;! entity if it is not in compliance
with the provisions of the High Risk Home Loan Act, including the filing of a corripleted certification with

the Public Pension Division of the lllinois Divisioh of Insufarice at 320 W. Washington, Springﬁeld\ iL
62767-0001, ATTN: Acting Chief Administrator, Scott J. Brandt.

4. Currently, Xoaue Stote _______handies, holds or manages assets belonging to
dalashusstnn. Poliee — Pension Fund.
5. | certify that _Lpoay o SE ‘.))QM K Is in compliance with all the requirements

of the High Risk Loan Actand the rules adoptad purstant 1o the Act.

{Name of Financial Entity)

—

(Signaltre—

{Npwe of Officer) © -2
?m..d_e A\
(Title)

2" 6o |

1 , )
(Seal) OFFICAL AL} Mﬂ.@&%‘m” !
KARA L JOHNSON e \/

NOTARY PUBLIG, STATE OF R LINOIS Njtary 3
:_mco%mou EXPIRES:; 4-1-2020 ¢ My Commission Expires: I ’g;( J\\;C)

b Pension Division Advisory Services



WASHINGTON POLICE PENSION BOARD
301 WALNUT STREET
WASHINGTON, IL 61571

MEETING SCHEDULE
2017

The Washington Police Pension Board meets on a quarterly basis on the fourth (4*) Monday of that month, unless
that day is a legal holiday. The meetings are held in the City of Washington Conference Room, 301 Walnut Street,
Washington, lllinois at 8:30 a.m. Following is the meeting schedule for the Washington Police Pension Board for
2016.

January 23, 2017
April 24, 2017
July 24, 2017

October 23, 2017




WASHINGTON POLICE PENSION FUND
BOARD MEETING
August 1, 2016

The meeting was called to order by President Michael Hillary at 8:30 a.m. on Monday, August 1, 2016 in the
Conference Room at City Hall.

Roll Call

Present Absent
Michael Hillary, President
Jim Wetzel, Vice President
Greg Gordon, Secretary
Troi Westbrook, Assistant Secretary
James Fussner, Representative

Also in attendance were Controller Joanie Baxter, Treasurer Ellen Dingledine, Accountant Jeanette Glueck (arrived
8:45) and David Vaught from Mitchell Vaught & Taylor.

The agenda was reviewed with one change made to Reappointment to the Board — Mike Hillary. This item should
have been Reappointment to the Board — Jim Wetzel.

David Vaught from Mitchell, Vaught and Taylor (MVT) provided a summary of investment activity for the year.

He indicated that the net return year-to-date was 6.04%, including income of $11,574 and net of fees of $2,750. The
equity balance is 39.9% and there is excess cash to invest as of 6/30/16. Brokered CD’s are not being actively
managed at this time and are included with the corporate bonds in fixed income. Approximately $530,000 will be
available to invest and MVT recommends purchasing more corporate bonds as well as considering a Treasury
Inflation Protection Security (TIPS) in which the price adjusts with the CPI. TIPS are considered fixed income and
not equity securities.

Gordon made a motion, seconded by Fussner to approve the April 25, 2016 meeting minutes. Motion carried and
minutes approved.

There were no public comments.

Financial reports as of June 30, 2016 were reviewed by Baxter. A question was raised regarding interest totals that
didn’t agree between the financial report and the Annual Report per 40 ILCS5/3-141. Baxter indicated that staff
would look into the difference and resubmit the reports, if necessary.

A CD at Washington State Bank in the amount of $106,225.95 matured on 6/18/16 and was redeemed and a 39-
month CD was purchased at Morton Community Bank in the amount of $105,000 at 1.6%, with the remainder
deposited to money market account. Wetzel made a motion, seconded by Westbrook to ratify this transaction. On
roll call the vote was Hillary — yes; Wetzel — yes; Gordon — yes; Westbrook — yes; Fussner — yes. Motion carried.

There is one CD and three brokered CD’s maturing before the next quarterly board meeting. Discussion was held
on how to invest the surplus funds. MVT indicates that $231,000 is available now with another $446,872 maturing
in the next 6 weeks or so. Following discussion, Gordon made a motion, seconded by Fussner to invest the
$231,000 available surplus along with the $40,000 from the first CD redemption as follows:

e $55,000 — increase equities up to maximum 45%
e $100,000 — purchase a Treasury Inflation Protection Security (TIPS)
e $116,000 — purchase additional corporate bonds

On roll call the vote was Hillary — yes; Wetzel — yes; Gordon — yes; Westbrook — yes; Fussner — yes. Motion
carried.

Police pension expenses since the last meeting were as follows:



o Illinois State Treasurer — paid $1,335.47 on May 18, 2016 for the compliance fee for FY 2017.
e P F Pettibone — paid $178.45 on June 17, 2016 for a minute book.
e Heartland Bank & Trust — paid $35.00 for a multiple transaction bank fee.

Gordon made a motion to ratify these expenses, seconded by Fussner. On roll call the vote was Hillary — yes;
Wetzel — yes; Gordon — yes; Westbrook — yes; Fussner - yes. Motion carried.

A slate of officers was offered for the upcoming year as follows:

President Mike Hillary
Vice President Jim Wetzel
Secretary Greg Gordon
Assistant Secretary Troi Westbrook

Gordon made a motion, seconded by Hillary to accept the slate as presented. Motion carried.

The Annual Report per 40 ILCS 5/3-141 as of 4/30/16 was reviewed. Baxter stressed that this is an unaudited report
that was due in May, prior to the audit adjustments and reconciliations. Gordon made a motion, seconded by Wetzel
to accept the report. Motion carried.

The Hartford Funds were redeemed and proceeds in the amount of $912,773.24 were deposited to the money market
account on May 12, 2016. Gordon made a motion, seconded by Wetzel to ratify the sale of this investment. On roll
call the vote was Hillary — yes: Wetzel — yes; Gordon — yes; Westbrook — yes; Fussner — yes. Motion carried.

Westbrook made a motion, seconded by Hillary to ratify the investment transactions by MVT for the quarter ended
June 30, 2016. On roll call the vote was, Hillary — yes; Wetzel — yes; Gordon — yes; Westbrook — yes; Fussner —
yes. Motion carried.

The RFP for a new actuary was distributed and discussed. The RFP will be sent to Foster & Foster, Lauterbach and
Amen and Alliance Benefit.

Two proposals for Fiduciary Liability Insurance were presented by Mesirow Financial Services, one from ULLICO
and one from CHUBB. A few questions were raised and Ellen will contact Mesirow for additional information.

Hillary has some training hours that need to be approved by the Board as acceptable training. He has had the 8
hours of ethics training and the remainder is in GASB 67 and 68, alternative investments, and risk management and
ethics. Gordon made a motion, seconded by Fussner to approve these as acceptable training hours. Motion carried.
Both Fussner and Westbrook reported that they have completed their required 32 hours of training.

The Board agreed to consider changes to the Investment Policy at a future meeting.

The City Council reappointed Jim Wetzel to the Police Pension Board for an additional 2-year term during its
meeting of May 2, 2016.

A letter was received from Plainfield Police Pension Fund indicating that the transfer of creditable service for former
officer Sean Kozak is complete.

The Board agreed to change the date of the next regular scheduled meeting to October 31 to give the new actuary
sufficient time to complete the actuarial study.

There being no further business to come before the Board, Fussner made a motion to adjourn the meeting, seconded
by Hillary. On roll call the vote was Hillary — yes; Wetzel — yes; Gordon — yes; Westbrook — yes; Fussner - yes.

The meeting was adjourned at 10:22 a.m.

Respectfully Submitted,

Greg Gordon, Secretary



WASHINGTON POLICE PENSION FUND
SPECIAL BOARD MEETING
September 7, 2016

The special meeting was called to order by President Michael Hillary at 8:30 a.m. on Wednesday, September 7,
2016 in the Conference Room at City Hall.

Roll Call

Present Absent
Michael Hillary, President
Jim Wetzel, Vice President
Greg Gordon, Secretary
Troi Westbrook, Assistant Secretary
James Fussner, Representative

Also in attendance were Controller Joanie Baxter, Treasurer Ellen Dingledine and Accountant Jeanette Glueck
(arrived 8:40).

The agenda was reviewed and there were no changes. There were no public comments.

The Security Administrator designation as required by the Department of Insurance was discussed. Gordon made a
motion, seconded by Wetzel to approve Controller Joanie Baxter as the Security Administrator for the Police
Pension Fund. Motion carried.

Following discussion, Westbrook made a motion, seconded by Fussner to ratify the selection of ULLICO to provide
the fiduciary liability insurance at an annual cost of $3,058. On roll call the vote was Hillary — yes; Wetzel — yes;
Gordon — yes; Westbrook — yes; Fussner — yes. Motion carried.

The procedure for addressing fixed income investment recommendations with Mitchell, Vaught & Taylor was
discussed. Following discussion, it was the consensus of the Board as follows:

e Remaining investments from Baird (brokered CD’s) or local CD’s — the Board will make decisions on how
to invest.

e Once an investment has been made by MVT in corporate bonds or other fixed income, MVT will have full
authority to redeem and reinvest proceeds as they see fit.

e The Board would like to keep fixed income in the 5 — 7 year maturity range (preferably 5 years or less)
with at least a net yield of roughly 1.9%.

Carol Sears from Actuarial Consulting Group was present to help the Board understand the actuarial process and
what should be taken into consideration when choosing the new actuarial firm. She indicated that one of the bidders
— Foster & Foster actually does the calculations for the State; however different assumptions are typically used.
Baxter gave a bid tabulation showing the results of the RFP for actuarial services for the Police Pension Fund,
GASB 67 and 68 and the Retiree Health Insurance Fund. Following discussion, Hillary made a motion, seconded by
Gordon to table this matter, pending a phone interview with the top two choices — Foster & Foster and Lauterbach
and Amen. Motion carried.

Because of conflicts with the rescheduled date for the October meeting, the Board agreed to change the meeting date
to November 7, 2016.

There being no further business to come before the Board, Hillary made a motion to adjourn the meeting, seconded
by Westbrook. On roll call the vote was Hillary — yes; Wetzel — yes; Gordon — yes; Westbrook — yes; Fussner - yes.

The meeting was adjourned at 10:45 a.m.

Respectfully Submitted,

Greg Gordon, Secretary



WASHINGTON POLICE PENSION FUND
SPECIAL BOARD MEETING
September 15, 2016

The special meeting was called to order by President Michael Hillary at 8:30 a.m. on Thursday, September 15, 2016
in the Conference Room at City Hall.

Roll Call

Present Absent
Michael Hillary, President Troi Westbrook, Assistant Secretary
Jim Wetzel, Vice President James Fussner, Representative

Greg Gordon, Secretary
Also in attendance were Controller Joanie Baxter and Treasurer Ellen Dingledine.

The purpose of the meeting was to hold a conference call with Foster & Foster, one of the top two choices as
actuarial firm. A conference call between Mike Hillary and representatives from Lauterbach and Amen was held the
previous day.

The agenda was reviewed and there were no changes. There were no public comments.

Following the conference call, the Board discussed the strengths and weaknesses of each of the firms. The
following advantages/strengths were identified in regard to Foster & Foster:

Number of actuaries

Checks and balances/review procedures
Peer review

Superior software

More fully completed RFP as requested

Following discussion, Wetzel made a motion, seconded by Gordon to recommend the City Council approve a 3-year
contract with Foster & Foster, with an optional 3-year extension, to provide actuarial services for the Police Pension
Fund. On roll call the vote was Hillary — yes; Wetzel — yes; Gordon — yes. Motion carried.

There being no further business to come before the Board, Gordon made a motion to adjourn the meeting, seconded
by Hillary. On roll call the vote was Hillary — yes; Wetzel — yes; Gordon — yes. The meeting was adjourned at 9:40

a.m.

Respectfully Submitted,

Greg Gordon, Secretary



	11-7-2016 Agenda
	WASHINGTON POLICE PENSION FUND
	QUARTERLY BOARD MEETING
	Monday, November 7, 2016 - 8:30 A.M.

	AGENDA

	11-7-2016 Packet
	August 1, 2016 Minutes
	Sepember 7, 2016 Special Minutes
	Sepember 15, 2016 special Minutes



