
WASHINGTON POLICE PENSION FUND 
QUARTERLY BOARD MEETING 

Monday, October 28, 2019 - 8:30 A.M. 
 

AGENDA 
1. Call to Order 
 
2. Roll Call 
 
3. Review Agenda – Deletions or Additions (Discussion Items Only) 

 
4. Review of Actuarial Assumptions – Jason Franken from Foster & Foster  

 
5. Investment Reporting by Mitchell, Vaught, & Taylor 

 
6. Approval of July 29, 2019 Quarterly Meeting Minutes 

 
7. Public comment  

 
8. Financial Reports 

 
9.        Action Items: 
 

A.  Ratify investments made via phone/memo approval (roll call vote): 
Bank Name Interest 

Rate 
Maturity 

Date 
Amount Action Taken 

Morton Community Bank 1.60 9/27/19 110,439.39 Redeemed and purchased CD with Washington 
State Bank at 2.30% for 42 months. $110,000.00 

     
     

   $110,439.39  
 
  

 
B.    Investments Maturing before next quarterly meeting: 

  Bank 
Name 

Interest Rate Maturity 
Date 

Amount 

Morton Community Bank 1.60% 09/27/19         $110,159.39 
    
           $110,159.39 

 
   

C. Ratification of Police Pension Fund Expenses (roll call vote) 
D. Ratification of 3rd Quarter 2019 Investment Transactions – MVT (roll call vote) 
E. Ratification of pension increase – Fussner (roll call vote) 
F. Ratification of annual pension increases effective January 1, 2020 (roll call vote) 
G. Approval of IPPFA membership for 2020 (roll call vote) 
H. Acceptance of Police Pension Fund Annual Report  
I. Recommendation for 2019 Police Pension Fund Tax Levy based on Actuarial Report 
J. Approval of Municipal Compliance Report for FYE 4/30/19 

 
 

10.       Discussion Items: 
   

A. Election of Active/Retired/Disabled Trustee 
B. Training requirements and opportunities 
C. 2020 Meeting Schedule 
D. Portability – Keegan Smith 
 

 
11.       Adjournment (roll call vote) 
 
 

Next meeting Monday, January 27, 2020 @ 8:30 a.m.  
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