


























Enterprise Funds – Group 4 
 

Water Fund 

• CPI – WTS is 4.95% - Regular rate = $5.20 per 1,000 gallons 
• 5th and last year of increase for Infrastructure Fixed Fees - $1 added plus CPI 

= $16.60 per account per month 
• Fixed Fee has hit goal level of $1M per year – budgeting $1,062,000  
• Debt Service – Meter Replacement/AMR Loan $261,315 per year – retired 

June 2026 
• Projected ending balance FYE 4/30/2024 - $1.2M with Surplus at $400,000 

 

Water Subdivision Development Fees 

• Projected ending balance FYE 4/30/2024 - $461,445 

 

Water Connection Fees 

• Projected ending balance FYE 4/30/2024 - $338,407 

 

Water Tower Reserve 

• Projected ending balance FYE 4/30/2024 - $115,790 

 

 

 

 

 

 

 

 

 

 

 

 



Enterprise Funds – Group 4 

Sewer Fund 

• CPI – WTS is 4.95% - Regular rate = $10.82 per 1,000 gallons 
• 5th and last year of increase for Infrastructure Fixed Fees - $1 added plus CPI = 

$5.41 per account per month 
• Fixed Fee is at $340,000 per year and will just be increased by CPI-WTS going 

forward  
• Debt Service 

o STP2 Exp. – 2009 - $289,446 – paid by Sewer Connection Fees. Retired 
November 2030 

o STP2 Exp. – Phase 2A – $237,181 – paid by Sewer funds 80% and 
Connection Fees 20%. Retired March 2037 

• Projected ending balance FYE 4/30/2024 - $4.5M with Surplus at $3.6M 

 

Sewer Subdivision Development Fees 

• Projected ending balance FYE 4/30/2024 - $147,928 

 

Sewer Connection Fees 

• Projected ending balance FYE 4/30/2024 - $773,791 
• Transferring $335,000 per year for debt service 
• Budgeting $89,000 for fees and interest revenue 
• Approximately four years remaining to cover debt service based on revenue 

projections 

 

STP Improvement – Phase 2B 

• Being funded by Sewer Fund for design engineering 
• Potentially could use ARPA funds to reduce required loan - $2.26M 
• Reserve accounts that can be closed and funds used prior to retirement of 2009 

loan beginning May 2028 for FY2029, FY2030, and FY2031 payments 
o Bond Reserve – $289,446 
o Bond Depreciation – $521,553  

• Some surplus funds could be used to reduce required loan – total $3.6M at end 
of FY2024 

• Will have to have another rate study to satisfy IEPA that rates are sufficient for 
debt service 
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